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MATERIAL FACT 

 
 

Disposal of the equity interest held in Aliança Energia 
 

COMPANHIA ENERGÉTICA DE MINAS GERAIS - CEMIG (“CEMIG” or “Company”), a publicly-held 

company with shares traded on the stock exchanges of São Paulo, New York, and Madrid, 

hereby informs, under CVM Resolution 44/2021, of August 23, 2021, the Brazilian Securities and 

Exchange Commission (CVM), B3 S.A. – Brasil, Bolsa, Balcão (“B3”), and the market in general 

that, on this date, CEMIG GERAÇÃO E TRANSMISSÃO S.A. (“CEMIG GT”), a wholly-owned 

subsidiary of Cemig, approved and executed a contract for the disposal of its direct equity 

interest of 45% in the share capital of Aliança Energia S.A. (“Aliança”) to Vale S.A. (“Vale”). 

Aliança is made up of seven hydroelectric power plants located in the state of Minas Gerais, 

two operational wind power plants in the state of Rio Grande do Norte and one wind complex 

in the final phase of implementation in the state of Ceará. Together, these assets have an 

installed capacity of 1,438 MW and an average physical guarantee of 755 MW. 

 

The effectiveness of the contract is subject to the approval of the transaction by the Company's 

Extraordinary Shareholders Meeting and compliance with conditions precedent (“CP”) that are 

common for this type of transaction, among which approval from the Brazilian Antitrust Authority 

(“CADE”) and the Brazilian Electricity Regulatory Agency (“ANEEL”).  

 

The cost of the transaction is R$2.7 billion, with a base date of June 30, 2023, restated by the CDI 

rate from that date up to the date prior to the actual closing of the transaction. Dividends and 

Interest on Equity distributed or approved up to the closing of the transaction will be discounted 

from said amount. Furthermore, CEMIG GT will be entitled to an additional amount equivalent 

to 45% of the future indemnification that might be received by Aliança, referring to the losses 

arising from the Fundão tailings dam disaster (Mariana dam disaster), involving the Risoleta 

Neves (Candonga) Hydroelectric Power Plant, with a reference amount of R$223 million for 

contractual purposes – also restated by the CDI rate from the base date. 

 

This disposal was negotiated under the “lump-sum purchase” category, exempting Cemig GT 

from any indemnification related to Aliança, its assets, and liabilities. 

 

This disposal is also in line with the Company’s Strategic Planning, which provides for the 

divestment of Grupo Cemig’s minority interests.   

 

CEMIG and CEMIG GT reaffirm their commitment to keeping shareholders, the market in general, 

and other stakeholders duly and timely informed about this matter, under the rules issued by the 

CVM and legislation in force. 
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