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The Brazilian National Grid
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) 2014 2015 2016 2017 2018
Surplus (%) 4,5% 4,4% 4,0% 4,1% 1,9%
Surplus, MWh 2.944 3.032 2.910 3.085 1.498
m Reserve 1.498 1.692 2.093 2.093 2.685
® Thermal 15.612 16.264 16.399 16.399 16.317
®\Wind / Bio 2.448 2.525 3.127 3.264 4.067
m Hydro 50.871 53.580 55.600 58.722 59.755
BMarket 65.985 69.337 72.216 75.299 78.641

Source: PMO (Monthly Operation Program), May 2014.
Analysis by Cemig based on a GDP growth forecast of 4.8% over the 2014-2018 (1t four-month revision, 2014) period.
Assumes withdrawal of thermal projects that sold energy in new auctions that were not developed.
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e The Brazilian National Grid
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' 2015 2016 2017 2018 2019
Surplus (%) 10,5% 8,4% 9,0% 11,6% 12,3%
Surplus, MWh 6.854 5.682 6.243 8.452 9.295
m Reserve 1.689 1.815 2.211 2.575 2.575
® Thermal 15.642 15.626 15.939 16.440 19.028
mWind / Bio 3.503 3.453 4122 5.133 5.899
m Hydro 52.689 54.062 55.898 59.452 59.908
@Market 64.979 67.459 69.717 72.573 75.541
CEMIG Source: PMO (Monthly Operation Program), May 2015.
AMaor Enorgia do Brast. Analysis by Cemig, based on a GDP forecast growth of 2.5% over the 2015-2019 (15t four-month revision, 2015) period.

Assumes withdrawal of thermal projects that sold energy in auctions that were not developed.
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(*) Assumes exclusion of the Hydroelectric Plants of which the second concession period expires in coming years. Maintains the Jaguara, S&o Simé&o and Miranda plants.
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(*) Assumes exclusion of the Hydroelectric Plants of which the first or second concession periods expire in coming years.
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Excess accounted in the spot
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(Distributors) 3.500
Free Market sales (Free 3.000
Consumer, and Traders)
2.500
New Free Market Sal
. (Fer\éve (r:?)?]suamre?s, ;128 2.000
Traders)
1.500
. Operational agreement 1.000
500
Y4°)
0 10 >28 253 253 253 253 253 253 253 253 reS(?L\IAI{QGS*
%!2 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

(*) Assumes exclusion of Hydroelectric Plants under first or second concession contacts that expire in the coming years.
_ (**) Takes into account the asset transfer and contracts to Alianca Geracédo de Energia S.A.
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Excess accounted in the spot
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(*) Assumes exclusion of Hydroelectric Plants under first or second concession contracts that expire in the coming years.
(**) Takes into account the asset transfer and contracts to Aliangca Geracéo de Energia S.A.
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Excess accounted in the spot
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(*) Assumes exclusion of Hydroelectric Plants under the first or second concession contracts that expire in the coming years.
(**) Takes into account the asset transfer and contracts to Aliangca Geracéo de Energia S.A.
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(*) Assumes exclusion of Hydroelectric Plants under the second concession contract that expires in the coming years. Includes Jaguara, Sdo Siméao and
Miranda hydro plants.

(**) Takes into account the asset transfer of assets and contracts to Alianca Geragdo de Energia S.A.
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