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MATERIAL ANNOUNCEMENT  
 

 

 

 

 

 

 

 

 

 

 

Renova signs with AES Tietê for purchase of Alto Sertão III 
 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

In accordance with CVM Instruction 358 of January 3, 2002 as amended, Cemig (Companhia Energética de Minas Gerais – listed, with securities traded 
on the stock exchanges of São Paulo, New York and Madrid), hereby informs the public, the Brazilian Securities Commission (CVM), the São Paulo 

stock exchange (B3) and the market in general, as follows:  
 
 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

Cemig’s affiliated company Renova Energia S.A. has today published the following Material 

Announcement:   
 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

“Complementing the Material Announcement published on March 21, 2019 and in compliance 

with CVM Instruction 358/2002, as amended, Renova Energia S.A. (RNEW11) hereby informs its 

stockholders and the market in general as follows:  
 

On today’s date Renova has signed a share purchase agreement for sale to AES Tietê 

Energia S.A. of the Alto Sertão III wind farm complex, and certain wind projects in 

development.  
 

1   The transaction comprises:  
 

(a)  sale of the Alto Sertão III complex, divided into: 

–  Phase A, with installed capacity of 438 MW, for R$ 350 million, and  

–  Phase B, with capacity of 305 MW to be installed, for R$ 90 million; and 

(b)  an option to acquire wind projects in development, for generation capacity of up to 

1.1 GW, for up to R$ 76 million.   
 

2   The overall price may be augmented by an agreed earn-out amount, if the performance 

of Phase A exceeds the reference level specified in the negotiation.  

 

The transaction will settle the debt owed to creditors of the project, since AES Tietê will 

assume the financial debt, estimated at R$ 988 million, most of which is owed to the BNDES. 

Completion is subject to compliance with certain conditions precedent that are usual in this 

type of transaction.  

 

The Company reiterates its commitment to keeping stockholders and the market in general fully and 

timely informed in accordance with the applicable legislation. 
 

 
 

 
 

 

 
 

 
 

 
 

 

Belo Horizonte, April 9, 2019. 
 
 

 
 

 

 
 

 
 

 
 

 

 

Daniel Faria Costa 

Acting Chief Finance and Investor Relations Officer 


