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MATERIAL ANNOUNCEMENT  
 

 

 

 

 

 

 

 

 

 

 

Renova: Sale of Brasil PCH completed for R$ 1.1 bn 
 

 
 

In compliance with CVM Instruction 44/2002 of August 23, 2021, which repealed CVM Instruction 358 of January 3, 2002, 

Cemig (Companhia Energética de Minas Gerais, listed in São Paulo, New York and Madrid), reports to the Brazilian 

Securities Commission (CVM), the São Paulo Stock Exchange (B3), the market and the public that its affiliated company  

Renova Energia S.A. (‘Renova’) has today published the following Material Announcement: 
 

 

 

 

 

 

 

 

“  Complementing Material Announcements published on August 5 and September 14, 2021, and in compliance with 

CVM Instruction 44/2021, Renova Energia S.A. – In Judicial Recovery (RNEW3; RNEW 4 and RNEW11) (‘the 

Company’ or ‘Renova’), reports to its stockholders and the market as follows:  
 

 
 

 
 

 

 
 

 
 

 
 

 

Today Renova concluded the sale of its Isolated Productive Unit (UPI) Brasil PCH, in 

accordance with the terms of the public tender for this UPI and the Judicial Recovery Plan of 

the Renova Group. In this Transaction Renova transferred all of its shares (common, book-

entry shares without par value) in Brasil PCH S.A. to the other shareholders of Brasil PCH 

S.A. – BSB Energética S.A. and Eletroriver S.A. – for consideration of R$ 1,100,000,000.00 

(One billion one hundred million Reais).  

With the proceeds of the Transaction, the Company has made early settlement of the DIP 

(Debtor in Possession) Loan contracted by its subsidiary Chipley SP Participações S.A. – In 

Judicial Recovery, with co-obligations of Renova and Renova Participações S.A. – In Judicial 

Recovery under a Bank Credit Note structured by structured by Quadra Gestão de Recursos 

S.A. (‘Quadra Capital’), as  reported in the Material Announcement of March 5, 2021.  

As well as settling the DIP loan, the proceeds will be used for: payment of certain creditors 

inside and outside the Judicial Recovery agreement; compliance with other obligations under 

the Judicial Recovery Plan; completion of the works of Phase A of the Alto Sertão III Wind 

Farm Complex; and other operational activities of the Company and its subsidiaries.  

Conclusion of this Transaction is one more important landmark in the Company’s recovery, 

enabling the aggregate debt of the Renova Group to be reduced by approximately 

R$ 740,000,000.00 (seven hundred and forty million Reais).  
  

Renova reiterates its commitment to keep stockholders and the market in general duly and timely 

informed in accordance with the applicable legislation. ” 
 

 
 

 
 

Belo Horizonte, December 1, 2021. 
 
 

 
 

 

 

Leonardo George de Magalhães 

Chief Finance and Investor Relations Officer  


