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MATERIAL FACT 
 

COMPANHIA ENERGÉTICA DE MINAS GERAIS – CEMIG (“CEMIG”), a publicly held 

company with shares traded in the stock markets of São Paulo, New York, and Madrid, 

hereby informs, under CVM Resolution 44/2021, of August 23, 2021, which revoked CVM 

Instruction 358, of January 3, 2002, to the Brazilian Securities and Exchange Commission 

(CVM), B3 S.A. – Brasil, Bolsa, Balcão (“B3”), and the market in general, that its 

associated company, Santo Antônio Energia S.A. (“SAE” or “Company”) disclosed, on 

this date, a Material Fact with the following content: 

 

“Santo Antônio Energia S.A. (“SAE” or “Company”), pursuant to the Resolution of 

the Securities and Exchange Commission (“CVM”) 44, of August 23, 2021, in 

continuation to the Material Fact already disclosed on this subject, hereby 

informs the market that, as part of the analysis of the arbitration decision issued 

in the arbitration procedure CCI 21.511/ASM (“Arbitration Procedure”), which is 

being performed by the Company and its legal and financial advisors:  

 

1) on this date, the Company filed a request for clarification about certain 

aspects of the decision, including those related to monetary aspects. 

Only after consideration of this request and of possible clarifications to be 

requested by the other parties will the decision be effective and final, and 

will it produce effects regarding the Company and the effective 

definition of the amounts eventually due by SAE;  

 

2) some of the Company's claims were granted, as were some of the claims 

of the Construtor Santo Antônio Consortium (“CCSA”) and, as 

appropriate, of its consortium members against SAE. The arbitration court 

also preliminarily declared the ineffectiveness of the instrument titled 

“Terms and Conditions”, which justified the recognition of the " 

Reimbursed Expenditures" by the Company, as detailed in the 

explanatory note to its Financial Statements.  

 

The claims of CCSA, which SAE strongly disagrees with, have already 

been provisioned in the Financial Statements under the items “Surety 

Bonds” (R$770 million) and “Other Provisions” (R$492 million), and other 

claims were granted, with an additional estimated amount of R$226 

million to be paid; 

 

3) according to the financing contracts entered into by the Company with 

the Banco Nacional de Desenvolvimento Econômico e Social (“BNDES”) 

and financing contracts through onlending from the BNDES, the amounts 
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that SAE may eventually be sentenced to shall be paid according to the 

procedures established in the respective financing contracts.  

 

And, finally, SAE reiterates that the Arbitration Procedure is in progress and is still 

protected by confidentiality. The Company is still evaluating the impact of the 

referred Arbitration Procedure and, depending on its results, will evaluate, jointly 

with its legal advisors, the applicable measures. 

 

The Company will keep its shareholders and the market in general duly up-to-

date with any future developments.” 

 

CEMIG is currently in the evaluation and measurement process to determine the 

effects on its financial statements of the arbitration decision mentioned in the 

Material Fact of the affiliate Santo Antônio Energia S.A.  

 

Belo Horizonte, March 9, 2022. 
 

 

 

Leonardo George de Magalhães 
Chief Finance and Investor Relations Officer 


