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MATERIAL FACT 
 

COMPANHIA ENERGÉTICA DE MINAS GERAIS – CEMIG (“CEMIG”), a publicly held 

company with shares traded on the stock exchanges of São Paulo, New York and 

Madrid, hereby informs – under CVM Resolution 44/2021 of August 23, 2021, which 

revoked CVM Instruction 358 of January 3, 2002 – the Brazilian Securities and Exchange 

Commission (CVM), B3 S.A. – Brasil, Bolsa, Balcão (“B3”), and the market in general that 

its joint venture Santo Antônio Energia S.A. (“SAE” or “Company”) has disclosed today 

a Material Fact with the following content: 

 

“SANTO ANTÔNIO ENERGIA S.A. (“Company”), pursuant to Resolution 44 of the 

Brazilian Securities and Exchange Commission (CVM), of August 23, 2021, further 

to the Material Fact already disclosed on March 09, 2022, informs the market that 

it has become aware of a lawsuit for partial enforcement of an arbitration award 

brought against the Company by Grupo Industrial Complexo Rio Madeira 

(“GICOM”), part of CCSA, in the amount of R$645M, over which the Company 

disagrees. In sum, GICOM based its action on the understanding that the 

decision rendered in arbitration proceeding CCI 21,511/ASM (“Arbitration 

Proceeding”) would be final and enforceable. 

 

Because it disagreed with this lawsuit, on April 11, 2022, the Company promptly 

filed “a motion to dismiss the execution”, requesting that said case be dismissed. 

According to its legal counsel’s opinion, the Company’s motion may be 

successful, as the Arbitration Proceeding is still ongoing, and the Parties may 

submit their responses to the requests for clarification under the Arbitration 

Proceeding by April 18. 

 

We reiterate that, as already stated in the previous Material Fact, should the 

Company be sentenced, any payment shall comply with the procedures 

established in the financing agreements the Company entered with the Brazilian 

Development Bank (“BNDES”) and the financing agreements with the transfer of 

BNDES funds.  

 

Lastly, SAE communicates that the content of the lawsuit in question is 

confidential and that it will keep its shareholders and the market in general duly 

informed of future developments.” 

 

Belo Horizonte, April 14, 2022. 
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