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NOTICE TO THE MARKET 

Clarifications about Official Letter 184/2022/CVM/SEP/GEA-1, of August 31, 2022 

 

CVM Questioning 

 

Cia. Energética de Minas Gerais - CEMIG 

Attn.: Mr. Leonardo George de Magalhães 

Investor Relations Officer. 

 

Ref: Request for clarification on the news article. 
 

Dear Director, 

 

1. In response to the news article published on Infomoney’s website on August 30, 2022, under 

the headline: "Cemig employees and businessmen are investigated for fraud in the purchase 

of ‘worthless materials’", which includes the following statements: 

 

Nine search and seizure warrants were served on Tuesday (30) against employees of 

Companhia de Energia de Minas Gerais (Cemig) and businessmen from the wiring and 

electrical materials sector, who act as suppliers of the state-owned company, in an 

investigation conducted by the Prosecution Office of the Minas Gerais State (MPMG). 

 

The blocking and seizure of R$132.261 million in properties of the investigated parties were 

also authorized to ensure future compensation for damages caused to Cemig’s (CMIG4) 

properties and the company’s consumers. 

 

The “Operação Mau Contato” counted on the participation of the Prosecution Office of the 

São Paulo State (MPSP), the civil police of both States, and the Treasure Secretariat of Minas 

Gerais. The investigation conducted by the MPMG started after an internal investigation at 

Cemig, concluded at the end of 2020, which resulted in the removal from office of company 

managers and employees, and the termination of contracts with suppliers. 

[...] 

What does Cemig say? 

[...] 

Also according to the news article, Cemig has already informed the U.S. authorities, through 

a report shared with the Department of Justice (DoJ) and the U.S. Securities and Exchange 

Commission (SEC), about the investigation of the information, since the company’s shares 

are traded in that country. “Cemig is fully collaborating with the competent authorities and 

emphasizes that it is the most interested party in the clarification of the facts”. 
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2. In view of the above, we request that you clarify whether the news article is true and, if so, 

explain the reasons why you believe that it is not a material fact, and comment on other 

information deemed as important on the matter, especially by clarifying whether the information 

provided to the U.S. authorities was simultaneously provided to this Agency.  

3. It is worth noting that according to article 3 of CVM Resolution 44/21, the Investor Relations 

Officer is responsible for disclosing and informing the CVM and, if applicable, the stock 

exchange and the organized over-the-counter market entity where the Company’s securities are 

traded, any material act or fact occurred or related to its business, as well as ensure its wide and 

immediate communication, simultaneously in all the markets in which such securities are traded. 

CEMIG’s Response 
 

Dear Ms. Nilza Maria Silva de Oliveira,  

 

Companhia Energética de Minas Gerais - CEMIG (“Cemig” or “Company”), in response to 

Official Letter 184/2022/CVM/SEP/GEA-1, of August 31, 2022, makes the following 

considerations:  
 

1. The news article published on Infomoney’s website refers to developments, under the 

scope of the Prosecution Office of the Minas Gerais State (“MPMG”), of the facts already widely 

referred to by CEMIG, which has been acting collaboratively and reiterates its interest in the full 

clarification of the occurrences. 

 

2. We emphasize that this is not a new fact and that, on March 29, 2021, in response to 

Official Letter 201/2021/CVM/SOI/GOI-2, CEMIG provided CVM with proper explanations on 

the precautionary removal of professionals and the investigation conducted by the MPMG. 

 

3. It is also worth noting that the 2021 Financial Statements (“DF”) were published and 

are available to anyone who may be interested on the Company’s website, as well as on the 

website of this Agency, with the following information: “At the end of 2020, the Company began 

internal procedures for the investigation of allegations received by the Prosecution Office of the 

Minas Gerais State (MPMG), through Official Letters, the content of which basically refers to 

alleged irregularities in public bidding purchasing processes. The investigation is being 

conducted by a New Investigation Committee, with support from specialized advisors. The 

independent internal investigation started in 2020 has been concluded and the final report has 

been delivered to and approved by the Investigation Committee on November 24, 2021, and no 

matters that could significantly impact the financial statements for December 31, 2021, or the 

financial statements for previous years have been identified. However, the Company is awaiting 

the outcome of the ongoing investigations by the MPMG and comments from Brazilian and 

international authorities, to which the reports were presented, to confirm whether any additional 

procedure will be necessary. The Company will evaluate any changes in the future scenario and 

eventual impacts that could affect the financial statements, when applicable. The Company 

continues to cooperate with Brazilian and foreign authorities in their analysis related to the 

ongoing investigations.” 
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4. Since the beginning, CEMIG undertook to cooperate with the MPMG, made such 

information available on the Financial Statements, and provided the U.S. authorities (DoJ and 

SEC) with the same information about the investigation that was sent to this Agency. 
 

 

5. The Company informs that there is no new information until today that, according to 

CVM Resolution 44/21, justifies the disclosure of a Material Act or Fact about the matter. 

 

6. The Company reiterates its commitment to transparency and the best market disclosure 

practices. 

 

Belo Horizonte, September 01, 2022. 

 

Leonardo George de Magalhães 

Chief Finance and Investor Relations Officer 
 


