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Rio de Janeiro, April 29, 2015.
To:
The Debenture Holders

CEMIG DISTRIBUICAO S.A.
Av. Barbacena 1200, 17th floor, A1 Wing, Santo Aguw®,
30190-924 Belo Horizonte, MG, Brazil
Att: Mr. Fabiano Maia Pereira
Chief Investor Relations Officer

The Brazilian Securities Commission (CVM)
Rua Sete de Setembro 111, 2nd floor, Centro,
20050-901 Rio de Janeiro, RJ, Brazil

Att:  Securities Registry Directorate — SRE

CETIP S.A. - MERCADOS ORGANIZADOS
Avenida Republica do Chile, 230, 11th floor,
20031-170 Rio de Janeiro, RJ, Brazil

Att:  Securities Management Office

BM&FBovespa S.A. — Bolsa de Valores, Mercadoriasfeuturos
Rua XV de Novembro 275,
01452-001 Sao Paulo, Sao Paulo

BB-BANCO DE INVESTIMENTO S.A.

As the Fiduciary Agent for thé®3ssue of Debentures KYEMIG DISTRIBUICAO S.A. (‘Cemig D’), we
present the annual report on this issue, in compdiawith Law 6404 of December 15, 1976, CVM
Instruction 28, of November 23, 1983 and the I93eed of the Third Issue for Public Distribution Ggmig

D, of Unsecured, Non-convertible Debentures, inap Series.

Consideration of the situation of the Company waseld on: the information supplied by the Issuer;
accounting statements; and internal controls af Eiluciary Agent.

This report is at the disposal of debenture holdérthe head office of the Issuer, at the head®ftif the
Fiduciary Agent, at the CVM, at Cetip, at the BM&\Bspa, and at the office of the Lead Manager.

Yours,

GDC Partners Servicos Fiduciarios DTVM Ltda.
Avenida Ayrton Senna 3,000, Block 3, Suite 3105,
22775-003 Barra da Tijuca,

Rio de Janeiro, RJ

Tel: (+55-21) 2490-4305
Fax: (+55-21) 2490-3062
Ombudsman: 0800-022-3062
E-mail: gdc@gdcdtvm.com.br
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1. CHARACTERISTICS OF THE ISSUER

Trading name:

Head office address:

Telephone/Fax:

Investor Relations Director:

Brazilian Corporate Tax Number

(CNPJ/MF):

Status:
External auditors:

Principal activity:

Cemig Distribuicdo S.A.

Av. Barbacena 1200, 17th floor, A1 Wing, Santo Agum,

30190-131, Belo Horizonte, MG

(+55-31) 3506-5024 / (+55-31) 3506-5025.

Fabiano Maia Pereira

06.981.180/0001-16.

Operational.
Deloitte Touche Tohmatsu Auditores Independentes.

To study, plan, project, build and commercially i@e
systems of distribution and sale of electricity aelkhted
services.

2. CHARACTERISTICS OF THE ISSUE

Security:

CVM registry Ne°:

ISIN:

Cetip Asset Code

Issuer’s situation:

Issuer’s situation:

Lead Manager:

Debentures.

1st Series:
2nd Series:
3rd Series:

1st Series:
2nd Series:
3rd Series:

1st series:
2nd Series:
3rd Series:

Active.

CVM/SER/DEB/2013/008.
CVM/SER/DEB/2013/009.
CVM/SER/DEB/2013/010.

BRCMGDDBS025.
BRCMGDDBSO033.
BRCMGDDBSO041.

CMDT13.
CMDT23.
CMDTS3.

Compliant with pecuniary obligations.

BB Banco de Investimento S.A.

GDC Partners Servicos Fiduciarios DTVM Ltda.
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Managers:

Rating:

Mandated
Settlement Bank
and Bookkeeping
Institution:

Number of series:

Total amount of the

Issue:

Quantity of
Debentures:

Nominal Unit
Value:

Unit Price on Dec.

31, 2014:

Issue Date:

Form:

Convertibility:

Type:

Renegotiation:

Tenor and
Maturity Date:
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HSBC Corretora de Titulos e Valores Mobiliarios SsAd Banco Votorantim S.A.

Moody’s, February 3, 2014: Baa3 — Global scalel Ar Brazilian scale.

Banco Bradesco S.A.

The issue was made in three Series.

The total value of the Issue is R$ 2,160,000,00(080 billion, one hundred sixty
million Reais) on the Issue Date.

The issue comprises 2,160,000 (two million one Inehdsixty thousand
Debentures, of which 410,817 (four hundred tendhad eight hundred seventeen)
are debentures of the First Series, 1,095,508 ifalien ninety five thousand five
hundred eight) are debentures of the Second Sariels653,675 (six hundred fifty
three thousand six hundred seventy five) are debenbf the Third Series.

The nominal unit value of the Debentures is R$ Q00 (one thousand Reais) on
the Issue Date.

According to our calculations and our interpretatad the terms and conditions of
the Issue, while not implying any commitment toegance by any of the parties
involved, the unit prices of the Debentures on Dewner 31, 2014 were:

— of the First Series, R$ 1,100.762386;

— of the Second Series, R$ 1,157.150436; and

— of the Third Series, R$1,161.008951.

For all purposes the issue date of the Debentaréshruary 15, 2013.

The Debentures are nominal, book-entry Debentunéthout the issuance of
deposits or certificates.

The Debentures are not be convertible into shares.

The Debentures are of the unsecured type.

The Debentures are not subject to renegotiation.

The Debentures of the First Seréa® ttenor of 5 (five) years from
the Issue Date, with maturity on February 15, 2018.
Second Series: The Debentures of the Second Senestenor of 8 (five) years

First Series:

5|17
GDC Partners Servicos Fiduciarios DTVM Ltda.



Remuneration of
the Debentures of
the First Series:

Remuneration of
the Debentures of

the Second Series:

Remuneration of
the Debentures of
the Third Series:

Amortization of the
Nominal Unit
Value:
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from the Issue Date, with maturity on February2@&1.
Third Series:  The Debentures of the Third Serimgehtenor of 12 (five) years
from the Issue Date, with maturity on February 2@5.

Monetary updating:

The Nominal Unit Value of the Debentures of thesE8eries will not be updated.
Remuneratory Interest:

Remuneratory Interest corresponding to 100% (onedtad per cent) of the
accumulated variation of the DI Rate, on the 252iBess Days basis, capitalized
by a spread of 0.69%, 252-business-days basisgetbcn accordance with the
Bookbuilding Procedure.

Monetary updating:

The Nominal Unit Value of the Debentures of thed@ekSeries is updated by the
accumulated variation of the IPCA index, publisigdBGE, from the Issue Date
(or from the immediately prior Amortization Date thfe Second Series) up to the
date of its actual payment, and the product of Menetary Updating is
automatically incorporated into the Nominal Unitlda of the Debentures of the
Second Series.

Remuneratory Interest:

As established by the Bookbuilding Procedure, resnatiory interest, at 4.70% per
year, on the 252 business days basis, is appli¢idettNominal Unit Value of the
Debentures of the Second Series, updated by thetsignUpdating.

Monetary updatingThe Nominal Unit value of the Debentures of therdt&eries
is updated by the accumulated variation of the IRQex published by the IBGE,
from the Issue Date (or the immediately prior DateAmortization of the Third
Series, as the case may be) up to its date oflguyanent, and the product of the
Monetary Updating is automatically incorporatedbitihe Nominal Unit Value of
the Debentures of the Third Series.

Remuneratory interest:

Remuneratory interest at 5.10% per year, on the I2%dness days basis, as
established by the Bookbuilding Procedure, appliethe Nominal Unit Value of
the Debentures of the Third Series, updated byvihieetary Updating.

1st Series: The Nominal Unit Value of the Debessunf the First Series shall be
amortized in a single payment, on the Maturity Daitthe First Series.

2nd Series: The Nominal Unit Value of the Debesgunf the Third Series will be
amortized in 3 (three) consecutive annual instatisieduly updated
by the Monetary Updating, as from the 6th (sixtbar counted from
the Issue Date, in accordance with the followirigea

Amortization Dates: Fraction:
February 15, 2019 33.00%
February 15, 2020 33.00%
February 15, 2021 34.00%

3rd Series: The Nominal Unit Value of the Debeesuof the Third Series will be
amortized in 4 (four) consecutive annual installtegduly updated by
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Frequency of
payment of the
Remuneratory
Interest:

Optional
Acquisition:

Total or Partial
Optional Early
Redemption:

Obligatory Early
Redemption:
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the Monetary Updating, as from the 9th (ninth) yeaunted from the
Issue Date, in accordance with the following table:

Amortization Dates: Fraction:
February 15, 2022 25.00%
February 15, 2023 25.00%
February 15, 2024 25.00%
February 15, 2025 25.00%

1st Series: The Remuneratory Interest of the Bestes is paid annually, starting
from the Issue Date, always on February 15 of egdr, the first
payment being due on February 15, 2014 and thepéashent on the
Maturity Date of the First Series.

2nd Series: The Remuneratory Interest of the Skc®eries is paid annually,
starting from the Issue Date, always on Februargfl®ach year, and
the last payment on the Maturity Date of the SecBeudes.

3rd Series: The Remuneratory Interest of the Tl8efies is paid annually,
starting from the Issue Date, always on Februarpfl&ach year and
the last payment on the Maturity Date of the TI8edies

The Issuer may, at its exclusive option, and (i)aay time, in relation to the
Debentures of the First Series in circulation, dildas from the 25th month
(inclusive) after the Issue Date, in relation te thebentures of the Second and/or
Third Series in circulation, acquire DebenturesQirculation, which may be
canceled, remain in the Issuer’s treasury or be @uain placed in the market, as
per the rules issued by the CVM, and such fact rhastontained in the report of
management and the financial statements of theldssu

The Issuer may acquire Debentures of the Seconi@sSar Circulation and/or
Debentures of the Third Series in Circulation, dgrthe first 24 months from the
Issue Date, up to a maximum of 5% of the total @alfithe respective Series of the
Issue. The calculation of this limit shall be basedhe aggregate of acquisitions of
Debentures in Circulation of the respective sesiethe Issue by all the entities that
comprise the Issuer’'s economic-financial conglorteera

There will be no optional early redemption (totalpartial) of the Debentures, and
hence the Issuer may not repurchase, at its ovenagatlon, the Debentures of any
of the Series during the whole of their period alidity.

If an Obligatory Redemption Event occurs at anyetishiring the period of validity

of the Debentures of the Second Series and/or #gelmiures of Third Series, such
Debenture Holders of the Second or Third Seriesatesire may ask the Issuer for
early redemption of the Debentures in circulatibat tthey own of the Second or
Third Series, as the case may be, by communicatievriting to that effect to be

sent to the Issuer, with a copy to the Fiduciargmgwithin 15 calendar days from
the publication of the Notice to Debenture Holda®ut the occurrence of the
Obligatory Redemption Event, and the Issuer isgaldito effect redemption of such
Debentures of the Second and/or Third Series withicalendar days from receipt
of the respective Early Redemption Request. All Breentures of the Debenture

7|17
GDC Partners Servicos Fiduciarios DTVM Ltda.



Early Maturity:
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Holders who have requested the Obligatory EarlyeReation shall be redeemed on
a single date, by payment of the Nominal Unit Vabfethe Debentures to be
redeemed of the Second and/or Third Series, auguahdnytthe Remuneration of the
Second Series or the Remuneration of the ThirdeSeas applicable.

Default Events:

(i)

(ii)
(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

Declaration of bankruptcy, dissolution and/or ldation of the Issuer and/or
of the Guarantor, or application for Judicial Resgv or out-of-court
reorganization or bankruptcy made by the Issuefoaryy the Guarantor; or
any analogous event that characterizes a statasofvency of the Issuer
and/or the Guarantor, in accordance with the agblélegislation.
Non-compliance by the Issuer and/or the Guarantith \&ny pecuniary
obligation related to the Debentures.

Early redemption of any pecuniary obligation of tissuer and/or of the
Guarantor arising from default on an obligationp@y any individual or
aggregate amount greater than R$ 50,000,000.06s arquivalent in other
currencies, whether or not due to contractual mamgtiance.

Termination, for any reason, of any of the cona@ssontracts to which the
Issuer and/or the Guarantor is/are a party and twhkaparately or jointly
represent an amount equal to 30% or more of thepetational revenue of
the Issuer and/or of the Guarantor, as the casebmasgtated in its/their last
prior financial statements at the time, and in ¢hee of the Guarantor this
percentage shall be calculated in relation to thmr@ntor's consolidated
results.

Legitimate protest against the Issuer and/or agémsGuarantor the global
value of which exceeds R$ 50,000,000.00 or its \edeint in other
currencies, unless, within a maximum of thirty calar days from the date of
receipt of a written notice sent by the FiduciageAt to the Issuer: either (a)
the protest has been validly proven by the Issndfoa the Guarantor (as the
case may be) to have been filed in error or dusatbfaith by a third party;
or (b) the protest is suspended or canceled; oggeyantees are given in
court.

Non-compliance by the Issuer and/or by the Guaraamthe case may be,
with any non-pecuniary obligation specified in tlssue Deed, not cured
within 30 calendar days from the date on whichvihi&en notice sent by the
Fiduciary Agent to the issuer is received.

If the Issuer or the Guarantor, as the case mayoivéts to pay by the
maturity date, or does not take the legal or judioneasures required for
non-payment in relation to, any debt or any othaigation payable by the
Issuer and/or the Guarantor, as the case may loer lany agreement or
contract to which it is a party as a borrower oargmtor, involving an
amount of R$ 50,000,000.00 or more or its equivdlenther currencies.
Privatization, merger, liquidation, dissolution,tiegtion, split or any other
form of stockholding reorganization that resultseduction of the registered
capital of the Issuer and/or the Guarantor, uritdssy reason of an order of
a Court or a regulatory decision, or does not causkange in the rating of
the Issue to a rating lower than the rating of “Aa3supplied by Moody’s
America Latina or equivalent classification issugg another risk rating
agency contracted by the Issuer in the future.

Transformation of the Issuer into a limited company
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3. ALLOCATION OF PROCEEDS

The net proceeds obtained by the Issuer from suibiser of the Debentures were allocated as follawd in
the following proportion: (i) approximately 31% foedemption of the 64 Promissory Notes of the ISsue
5th Issue, issued on July 2, 2012; (ii) approxitya28% for redemption of the 60 Promissory Noteshef
Issuer's 6th Issue, issued on December 21, 2018; @n the remaining balance, equivalent to
approximately 41% of the net proceeds obtained fiognthe Issuer from the subscription of the Issuas
used for investments in works to expand, renewiupdove the Issuer’s Electricity Distribution sttuce.

4. GUARANTEES

In guarantee of faithful, punctual and full paymaftthe Debentures, Companhia Energética de Minas
Gerais — Cemig has given a surety guarantee irr fafvthe Debenture Holders, committing itself, amf
debtor and principal payer of all the amounts p&yaly the Issuer under the terms of the Issue Detil,
final settlement of the Debentures.

5. POSITION OF THE DEBENTURES

Number of Number of Quantity of
On Dec. 31, 2014 Debentures Debentures Debentures
1st Series 2nd Series 3rd Series
In circulation (Cetip): 410,817 1,093,935 650,060
In circulation (Bovespa): - 1,573 3,615
Treasury: - - -
6. EVENTS, 2014
DATE EVENT
February 17, 2014 Remuneratory Interest of the Besies
February 17, 2014 Remuneratory Interest of the &e&eries
February 17, 2014 Remuneratory Interest of thedT&aries

7. EVENTS SCHEDULED FOR 2015

DATE EVENT
February 18, 2015 Remuneratory Interest of the Biesies (*)
February 18, 2015 Remuneratory Interest of the igk&eries (*)
February 18, 2015 Remuneratory Interest of thedT&aries (*)

(*) These are events already settled at time difivgi
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8. LEGAL AND CORPORATE EVENTS

ORDINARY AND EXTRAORDINARY GENERAL MEETINGS OF STOC KHOLDERS - April 30, 2014

— Decisions:

Agenda:

a) Examination, debate and voting on the Repoilahagement and the Financial Statements for tae eaded
December 31, 2013, and the related complementanyndents.

b) Allocation of the Net profit for the businessay 2012, in the amount of R$ 490,254,000.

c) Decision on the form and date of payment ofd#inds, in the amount of R$ 263,600,000.

d) Election of the sitting and substitute memladrthe Board of Directors, in the event of therenea change in the
composition of the Board of Directors of Cemig.

f)  Election of the sitting and substitute membafrthe Audit Board, due to completion of their ijperof office.

In accordance with item ‘a’ of the agenda, the €pat the Report of Management and the Financetegtents for the
year ended December 31, 2013, and the respectimplementary documents, in debate, pointing out they had
been widely publicized in the press, since theyewsaced at the disposal of the stockholder bytaa@ublished in
the newspaperslinas Gerais the official journal of the Powers of the State, March 22, 25 and 26 of this year, on
pages 87, 38 and 69, respectively, an®Dimfempoon March 22, 23 and 24 of this year, on pages334and 18,
respectively, and published again in the same napess on April 12 of this year.

The Chair put to the vote the Report of Managena@k the Financial Statements for the year endecteer 31,
2013, and the respective complementary documemdstheey were approved.

Continuing the proceedings, the Chair asked thee®my to read the Proposal by the Board of Dirsgtevhich deals
with items ‘b’ and ‘c’ of the agenda, and also éad the Opinion of the Audit Board thereon. ThaiCthen put to
debate and, subsequently, to the vote, the Profms#éihe Board of Directors, relating to items ‘bida‘c’ of the
Agenda, and that proposal was approved.

The Chair then dealt with item ‘d’ of the agenda.

Considering that:

1) under § 1 of Clause 8 of the by-laws, the membéthe Board of Directors of this Company shellthe same
as those of the Board of Directors of the soleldtoler, Cemig;

2) there is a vacancy on the Board of Directossiiteng from the resignation on April 7, 2014 oéthoard member
Dorothea Fonseca Furquim Werneck, as per a lettdiei Company’s possession;

3) due to the expiry of the period of office oktmembers of the Board of Directors of Cemig, apipoént was
approved if new members of that Board, in that Camyp at the extraordinary and Ordinary Annual Gaher
Meetings of stockholders held, concurrently, onghme date, at 11 a.m.;

4 15 (fifteen) sitting members and their represdrdasubstitute members had been elected to thedBoga
Directors of Cemig, under 87 of article 141 of L&#04, of December 15, 1976 as amended;

The representative of the stockholder Companhiadétiea de Minas Gerais — Cemig, in relation todbmposition of
Board of Directors, then proposed the followingsoss, to serve the remainder of the period of ef6i the other
current members of the Board of Directors, thabisay until the Annual General Meeting of Stodkleos to be held
in 2016:

1) Adriano Magalhdes Chaves and Christiano Midl@ysés to cease to be substitute members;

2) election of Mr. José Pais Rangel as sitting trenmand of Mr. José Jodo Abdalla Filho as his tuibs member;

3) election of Mr. Danilo de Castro as a sittingmber, with Mr. Paulo Sérgio Machado Ribeiro asshigstitute
member;

4) election of Mr. Custédio Antonio de Mattos,sastitute member for Mr. Joaquim Francisco derGadeto;

5) election of Mr. Flavio Miarelli Piedade as stitade member for the board member Mr. Guy Maridela
Paschoal.

The said proposal of the representative of theesmtatives of the stockholder Companhia Energdédslinas Gerais
- Cemig was placed in debate, then put to the \asté,approved.

The board members elected declared — in advandet-tliey are not subject to any prohibition on eiser of
commercial activity, that they do not occupy angtga a company which could be considered to benapetitor of the
Company, and that they do not have nor represeningerest conflicting with that of Cemig D, andsamed a solemn
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undertaking to become aware of, obey and complly thié principles, ethical values and rules esthblishy the Code
of Ethical Conduct of Government Workers and SeAiministration of the State of Minas Gerais.

The Chair then stated that the composition of tbarB of Directors is now as follows:

Sitting members:
Danilo de Castro, Djalma Bastos de Morais, Arcamd@aistaquio Torres Queiroz, Jodo Camilo Penna,uiimaq
Francisco de Castro Neto, Fuad Jorge Noman Filleoed Barreto Guimardes, Wando Pereira Borges, Guy
Maria Villela Paschoal, Eduardo Borges de Andrddig&vio Marques de Azevedo, Paulo Roberto Reckziegel
Guedes, Ricardo Coutinho de Sena, Saulo Alves@ehenior and José Pais Rangel;

— and as substitute members:

Paulo Sérgio Machado Ribeiro, Lauro Sérgio Vasclmsc®avid, Franklin Moreira Gongalves, Guilherme rtdo
Gongalves Junior, Custédio Antonio de Mattos, LAimusto de Barros, Leonardo Mauricio Colombini Lima
Marco Antonio Rodrigues da Cunha, Flavio Miarelledtde, Tarcisio Augusto Carneiro, Bruno Magalhdes
Menicucci, Marina Rosenthal Rocha, Newton Brandéodz Ramos, José Augusto Gomes Campos and José
Jodo Abdalla Filho, respectively.

The Chair then stated that, under the head paragriglause 8 of the by-laws, the Board of Direstof Cemig D
comprises 14 (fourteen) sitting members and theesaumber of substitute members, and since the csitigpoof this
board was altered to reflect the composition ofBleard of Directors of Cemig, and in view of thdesparagraph of
that same Clause 8, it is necessary to adjustythavis of the Company.

Thus the representatives of the stockholder CompaBhergética de Minas Gerais — Cemig proposedngaln
extraordinary General Meeting of Stockholders @& @ompany to be held on June 3, 2014 at 3 p.ndetide on
alteration of the head paragraph of Clause 8 obthws, to the following:
“Clause 8: The Company’s Board of Directors shallneede up of 15 (fifteen) sitting members and arakqu
number of substitute members. One of the membalskghits Chair and another its Vice-Chair, allibg
subject to election and dismissal at any time ley@General Meeting of Stockholders, for a periodféite of 3
(three) years, and able to be reelected
The said proposal by the representatives of thekbtlder Companhia Energética de Minas Gerais viaseg in
debate, then put to the vote, and approved.

Continuing with the agenda, the Chair then deathwub-clause ‘e’ of the agenda, stating that #rgog of office of

the sitting and substitute members of the AuditBaanded with this present meeting, and that a éleation should
thus be held for that Board, with a period of dffiaf (one) year, that is to say, up to the Ordirfaeneral Meeting of
Stockholders to be held in 2015.

He then stated that under Clause 18 of the by-kmssitting members, and their substitute membafrshe Audit

Board of this Company are the members of the ABdard of the sole stockholder, Companhia Energéteainas

Gerais — Cemig.

Thus, and considering the election of the membérthe Audit Board of the sole stockholder, in thedidary and

Extraordinary General Meetings of Stockholdershatt tompany held on today’s date at 11 a.m., theesentatives of
Companhia Energética de Minas Gerais — Cemig ndadrthe following persons to be members of the ABdard:

Sitting members:

Lauro Sander; Bruno Gongalves Siqueira; Aristétéleg Menezes Vasconcellos Drummond; Luiz Guarita
Neto; and Thales de Souza Ramos Filho;

Substitute members:

Salvador José Cardoso de Siqueira; Rafael Pintar@uéleto; Marcus Eolo de Lamounier Bicalho; Ari
Barcelos da Silva; and Aliomar Silva Lima.

The nominations by Companhia Energética de Minami&e- Cemig for members of the Audit Board wergcptl in
debate, and later, put to the vote, and were apggov

The Board Members elected declared — in advanceat-they are not subject to any prohibition on eiser of
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commercial activity, and assumed a solemn undergatd become aware of, obey and comply with thadiples,
ethical values and rules established by the Cod&hi€al Conduct of Government Workers and Senidmiistration
of the State of Minas Gerais.

The Chair then stated that the publications by @einspecified in Law 6404 of December 15, 1976amgsnded, will
be made in the newspapdvinas Gerais the official publication of the Powers of the t8taand the newspap€&r
Tempo without prejudice to possible publication in atinewspapers.

Extraordinary General Meeting of Stockholders — Jure 3, 2014 — Decisions:

— In view of the following facts and considerations

a) at the Ordinary and Extraordinary General Megtiaf Stockholders of Cemig held, concurrently Agmil 30,
2014, a total of 15 (fifteen) sitting members alneiit respective substitute members were electedntrise the
Board of Directors of Cemig, in accordance with @7Article 141 of Law 6404 of December 15, 1976 as
amended,;

b) 81 of Article 11 of the by-laws of the Compasigole stockholder, Companhia Energética de Mirnasi6 —
Cemig, specifies that the structure and compositiaime Board of Directors and the Executive Boafr€€emig
shall be reproduced identically in Cemig Distrilia¢S.A. (‘Cemig D’), and in Cemig Geracédo e Trassao S.
A. (‘Cemig GT’), with the exception of two appoingémts to the Executive Board;

c) the head paragraph of Clause 12 of the by-lafnSemig at present states that that Board shafipcise 14
(fourteen) members and an equal number of sulsstiheimbers;

d) 84 of Clause 12 of the by-laws of Cemig stéltes the Boards of Directors of Cemig D and of Gg@iT must
obligatorily comprise the same sitting and substitnembers as are elected to the Board of DireofoCemig;

e) Clause 8, 81, of the by-laws of Cemig D andCefmig GT, also, establish that the members of thards of
Directors of those companies must, obligatorily,the same members of the Board of Directors ofsthle
stockholder, Cemig;

f) as a result of the change in the compositiorthef Board of Directors of Cemig there was a chaingthe
composition of the Boards of Directors of the whallvned subsidiaries Cemig D and Cemig GT, on ARGl
2014, since the structure and composition of tBeards of Directors must be the same as thoseedBttard of
Directors of Cemig;

— it was proposed, at the Ordinary and Extraorgiaeneral Meetings of Stockholders of Cemig D reidApril 30,
2014, that the head paragraph of Article 8 of tmalivs should be altered to read as follows:

“Clause 8: The Company’s Board of Directors shallnbede up of 15 (fifteen) sitting members and arakqu
number of substitute members. One of the membaiktshits Chair and another its Vice-Chair, all ihg
subject to election and dismissal at any time ley@eneral Meeting of Stockholders, for a periodffite of 3
(three) years, and able to be reelected

Belo Horizonte, April 30, 2014.
Luiz Fernando Rolla
Chair of the Ordinary and Extraordinary General tegs of Stockholders of Cemig D held on April 2014.”

The Chair then put the above-mentioned Proposéhate, and, subsequently, to the vote, and iaywpsoved.

There being no further business, the Chair opehedrteeting to the floor, and since no-one wishesptak, ordered
the meeting suspended for the time necessary éowthing of the minutes.

The session being reopened, the Chair, after guttia said minutes to debate and to the vote aritying that they
had been approved and signed, closed the meeting.

For the record, |, Anamaria Pugedo Frade Barrosiefay, wrote these minutes and sign them togetitarall those
present.

The copies of the minutes described above, andtladsother minutes that do not refer to this Issut the
changes in the by-laws, are at your disposal atofifiee of the Fiduciary Agent and on the website
http://www.cvm.gov.br.

9. NOTICE TO DEBENTURE HOLDERS

NOTICE TO DEBENTURE HOLDERS - February 14, 2014 - Cemig Distribuicdo S.A. (‘the Company’) advises
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holders of the debentures of its 3rd Issue in Gittan (Series 1, 2 and 3) (‘the Debenture Holdettsat it will make
payment of interest on February 17, 2014.

10. GENERAL MEETING OF DEBENTURE HOLDERS

No General Meeting of Debenture holders relatindit®issue was held in 2014.

11.EARLY MATURITY

We are not aware of the occurrence of any of tlenisvspecified in the Issue Deed as able to geeetd
early maturity of the issue. The Issuer sent tideidtary Agent a statement of compliance in relatio the
obligations established in the Issue Deed.

12.PERFORMANCE OF THE ISSUER
(Source: Report of Management / DFP-CVM DecembeR814)

Cemig D reported net profit of R$ 430 million in220 representing a reduction of 12.24% in comparisith its profit
of R$ 490 million for 2013.

This mainly reflected a better result in Finanaceenue (expenses) in 2013, with net financial egpe of R$ 393
million in 2014 compared to R$ 194 million in 2018 turn reflecting credits of R$ 162 million inglprior year due to
winning of a legal action which challenged the dirag of the Pasep/Cofins tax on financial revenues.

The main variations in elements of the result aréodows.

Ebitda (earnings before interest, tax, depreciatiorand amortization)

Cemig D’s Ebitda in 2014 was 10.33% higher thaB0a3. The higher Ebitda in 2014 was mainly duesttognition of
the balance of the CVA Account and was mainly duéhe recognition of the balance of the CVA accoamd other
financial components.

Operational revenue
The breakdown of the Company’s revenue is as falow

Revenue from supply of electricity — Captive consumers 11,443 9,816
Revenue from Use of the network — Free Consumers 894 1,047
CVA and Other financial components in tariff increases 1,107 -
Transactions in electricity on the CCEE - 180
Distribution Infrastructure Construction Revenue 861 884
Other operational revenues 1,039 814
Taxes and charges applied to Revenue (4,103) (3,535)
11,241 9,206

Other operational revenues
The Company’s Other operational revenues in 201re v27.64% higher, at R$ 1.04 billion in 2014, conegiato
R$ 814 million in 2013. The main factors were:

Revenue for the low-income-consumer subsidies tamdmpensate for the subsidy in the TUSD (Tadfflse
of the Distribution System) was R$ 117 million hégh

A higher amount was permitted by the CCEE in 2(iahtin 2013 for omissions from electricity invascef
thermal-sourced electricity purchases, due to @&tdevel of generation than specified by the Nald®ystem
Operator Qperador Nacional do Sistema ElétrjddNS) in 2014, of R$ 141 million, compared to R&rhillion

in 2013.
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Revenue from rentals and leasing was R$ 23 milligher due to contractual adjustments and signatunew
contracts.

Operational costs and expenses (excluding Financiavenue/expenses)
Operational costs and expenses (including Congtrucbst, and excluding Financial revenue/expenise2p14 were
R$ 10.249 billion, 22.96% more than in 2013 (R$38.8illion).

Net financial revenue (expenses)
Cemig D posted net financial expenses of R$ 39Bomiln 2014, compared to net financial expenseR$f.94 million
in 2013.

The main factors in net financial revenue (expense2014 were the following:

Financial revenues 20.97% lower in 2014 than inR@ainly reflecting the successful court judgmi@n2013
on Cemig’s challenge of the attempted expansidahéncalculation base for the Pasep and Cofins ibaitons
on Financial revenue and Other non-operationalmess, for which a positive effect of R$ 162 milliaras
posted.

Charges for loans and financings 19.89% higher$ad ® million, compared to R$ 352 million in 20T3is is
substantially due to the increase in debt as atresuaising of R$ 1.21 billion by Cemig D in Apr2014,
indexed to the CDI Rate, and the higher return ftbenCDI rate in the period: 10.81% in 2014, corepato
8.05% in 2013.

Expense on monetary updating of loans and finascimgs 43.22% higher, at R$ 169 million in 2014 ntia
2013 (R$ 118 million). This reflects the higher IR@dex in the period (6.41% in 2014, vs. 5.9192@1.3).

Income tax and Social Contribution tax

In 2014, the expense on income tax and the Sociatri®ution tax totaled R$ 169 million, on pre-farofit of R$ 599
million, an effective rate of 28.21%. In 2013, #agense on income tax and the Social Contribuiartdtaled R$ 187
million, on pre-tax profit of R$ 678 million, anfettive rate of 27.58%.

Liquidity and capital resources
Our business is capital-intensive. Historically, m@ve a need for capital to finance the expansmghraodernization of
the existing distribution lines and networks.

Funding and debt management policy
The Company maintains its commitment to ensureithatredit quality is preserved at satisfactornyels that denote
low credit risk, to enable it to benefit from firdal costs that are compatible with the profitapitf the business.

In 2014, R$ 1.22 billion was raised to finance @mmpany’s investment program.

The composition of Cemig D’s debt is a reflectidritee sources of funding available to it — bankddreused for rolling
over of debt; and issues of debentures and Natesghich a significant demand has been allocatadsines indexed to
the local interest rate — and also its intentioratid exposure to debt in foreign currency (cuiye.48%). The
average cost of Cemig’s debt is 6.44% p.a. interafs.

The Company’s debt management centers on: lengthefitenors; limitation of indebtedness to theelsvspecified

by the by-laws (Net debt/Ebitda2 and Net debt/(Stockholders’ equity + Net deb§0%); reduction of the cost of
financing; and preservation of the Company’s payneapacity, while avoiding pressures on cash fleush as might
suggest refinancing risk.

Cemig D’s debt at December 31, 2014 totaled R$&HMion, and had average tenor of 4.3 years.
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13.ANALYSIS OF THE FINANCIAL STATEMENTS

The Issuer’s net debt ratio at the end of 2014 82380%, and increase of 2.04 percentage pointsipp)
relation to 2013 (80.05%).

Its short term debt was higher, at 40.82% of th&l tthan at the end of 2013 (32.98%).

Fixed Asset Ratio, at 59.79% (of Stockholders’ ggun 2014, was 17.26 pp lower than at the engQif3
(77.06%).

The percentage of fixed assets in non-current 2361014 (16.10%) was lower than in 2013 by 4.48 p
The ratio of Financial debt to Assets increased.B@ p.p.

Liquidity indicators:

The Issuer's Immediate liquidity was 14.03 pp loy@07) in 2014. Both Current Liquidity and Acidste
ratio decreased by 11.74 p.p. General liquidity fog 3.05 p.p., to 1.09.

The Issuer’'s Net operational revenue in 2014 wad R341 billion, 22.11% higher than in 2013 (R$0&.2
billion). Gross profit was R$ 1.996 billion, 5.68igher than in 2013 (R$ 1.890 billion).

Gross margin was 17.75%. Net profit in 2014 wasAR$.9 million, 12.31% less than in 2013. Net margin
was 3.82%. Operational margin was 8.83%, 0.64lgvger than in the previous year.

Return on equity and Return on Investments werl mter in 2014. Return on equity was 17.32%, and
Return on Investments was 3.10%. Asset turnoveéd]l &8%, was up 7.42% from the prior year.

ECONOMIC AND FINANCIAL INDICATORS - HOLDING COMPANY

GDC Partners Servicos Fiduciarios DTVM Ltda.

Capital structure indicators 2014 2013
Total debt 82.10% 80.05%
Composition of debt 40.82% 32.98%
Fixed assets to Equity ratio: 59.79% 77.06%
Fixed assets as a percentage of net non-curreetsas 16.10% 20.88%
Financial debt / assets 43.62% 41.99%
Liquidity indicators 2014 2013
Immediate liquidity 0,07 0,21
Current liquidity ratio 0,84 0,95
Quick ratio 0,84 0,95
General liquidity ratio 1,09 1,06
Profitability indicators 2014 2013
Return on equity 17.32% 19.67%
Return on investments 3.10% 3.92%
Asset turnover 81.08% 73.66%
Gross margin 17.75% 20.53%
Operational margin 8.83% 9.47%
Net margin 3.82% 5.33%
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14. ABOUT THE INFORMATION

The Fiduciary Agent is not aware of any omissioruptruth in the information disclosed by the
Issuer in 2014. The Issuer has sent the Fiduciggnfa statement of compliance in relation to the
obligatory provision of information.

The Fiduciary Agent hereby discloses that it hasdhas Fiduciary Agent during 2014 for the follogin
issues:

I.  Second issue of Debentures by Transmissora Aliga de Energia Elétrica S.A., with the following
characteristics:
(@) Value of the Issue: R$ 815,000,000.00 (efgimdred fifteen million Reais).
(b) Number of debentures issued: 1st series: 504(fur thousand two hundred fifty);
2nd Series: 2,450 (two thousand four hundrieg) fi
4th Series: 1,450 (one thousand four hundfegd.fi
(c) Type: Unsecured.
(d) Maturity of the Debentures: 1st series: Srgeamaturity on December 15, 2015;
2nd Series: 7 years — maturity on DecembeRQ57; and
4th Series: 7 years — maturity on DecembeQ%y.

(e) Type and value of the goods given in guaraatekname of the guarantors: None.
() Amortization: 1st Series: one installment@acember 15, 2014.
(g) Redemption, renegotiation, conversion or defawnts in the period: None.

II. Third issue of Debentures by Transmissora Alimca de Energia Elétrica S.A., with the following
characteristics:
(@) Value of the Issue: R$ 2,160,000,000.00 @lmn one hundred sixty million Reais).
(b) Number of debentures issued: 1st series: ,0005six hundred sixty five thousand);
2nd Series: 793,000 (seven hundred ninety tin@assand);
3rd Series: 702,000 (seven hundred two thousand)
(c) Type: Unsecured.
(d) Maturity of the Debentures: 1st series: 5 geamaturity on October 15, 2017,
2nd Series: 8 years — maturity on October 1302and
3rd Series: 12 years — maturity on October 0242
(e) Type and value of the goods given in guaraateename of the guarantors: None.
() Redemption, re-negotiation, amortization, casi@n or default events in the period: None.

lll. First Issue of Debentures by Brasnorte Transnissora de Energia S.A., with the following
characteristics:
(@) Value of the Issue: R$ 17,000,000.00 (seenisillion Reais).
(b) Number of debentures issued: 1,700 (one #raliseven hundred).
(c) Type: Unsecured.
(d) Maturity of the Debentures: 18 months, matudnge 22, 2016.
(e) Type and value of the goods given in guaraatekname of the guarantors: None.
() Redemption, re-negotiation, amortization, casi@n or default events in the period: None.

IV. First Issue of Debentures by Empresa de Transiesdao do Alto Uruguai S.A., with the following

characteristics:

(@) Value of the Issue: R$ 10,000,000.00 (tefionilReais).

(b) Number of debentures issued: 1,000 (one talidebentures).

(c) Type: Unsecured.

(d) Maturity of the Debentures: 5 years — matunityDecember 1, 2019.

(e) Type and value of the goods given in guaraateename of the guarantors: None.

() Redemption, re-negotiation, amortization, casi@n or default events in the period: None.
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15.STATEMENT BY THE FIDUCIARY AGENT

The Fiduciary Agent declares that it has full calitstto continue to exercise the function of Fidany
Agent of this Issue of debentures ®gmig Distribuicdo S.A, in accordance with Article 68, 81, sub-clause
‘b’ of Law 6404, of December 15, 1976 and Artict2, Bub-item XVII, Sub-clause “I" of CVM Instruction
28 of November 23, 1983.

Rio de Janeiro, April 29, 2015.

GDC Partners Servicos Fiduciarios DTVM Ltda.
Avenida Ayrton Senna 3000, Bloco Itanhanga, Sule53
22775-003 Barra da Tijuca,

Rio de Janeiro, RJ

Tel: (+55-21) 2490-4305
Fax: (+55-21) 2490-3062
Ombudsman: 0800-022-3062
E-mail: gdc@gdcdtvm.com.br
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