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Reply to B3 Inquiry Letter 1764/2018-SAE, of Oct. 5, 2018 
 

 

 

 
 

 
 

 

 

 

 

 

 

 

 

 
 

 

 

Inquiry by B3 
 

 

Cia. Energética de Minas Gerais – CEMIG 

To Mr. Maurício Fernandes Leonardo Júnior 

Chief Investor Relations Officer 
 

 

Subject: Atypical trading in shares 

 
In view of the most recent variations in the prices of your company’s shares, the number of 

trades and volume traded, as set out below, we request you to inform us, by October 8, 2018, 

whether there is any fact you are aware of that could be the reason for this. 
 

ON (common) shares 

Price (R$ per share) 

Date Opening Minimum Maximum Average Last Change % 
No. of 

trades 
Quantity Volume (R$) 

Sep. 24, 2018 6.79 6.60 6.83 6.68 6.68 -2.62 1,552 677,400 4,524,189.00 

Sep. 25, 2018 6.60 6.45 6.61 6.52 6.53 -2.24 2,754 1,523,000 9,927,627.00 

Sep. 26, 2018 6.55 6.49 6.62 6.55 6.57 0.61 1,693 789,400 5,173,993.00 

Sep. 27, 2018 6.59 6.44 6.64 6.52 6.54 -0.45 2,341 1,711,800 11,161,778.00 

Sep. 28, 2018 6.51 6.44 6.58 6.51 6.55 0.15 2,590 1,202,100 7,828,515.00 

Oct. 1, 2018 6.50 6.29 6.51 6.40 6.51 -0.61 2,925 1,278,300 8,182,546.00 

Oct. 2, 2018 6.52 6.52 6.94 6.84 6.94 6.60 2,753 1,651,100 11,288,689.00 

Oct. 3, 2018 7.23 7.12 7.47 7.28 7.30 5.18 3,296 1,852,500 13,494,284.00 

Oct. 4, 2018 7.22 7.13 7.50 7.35 7.47 2.32 2,032 827,200 6,079,682.00 

Oct. 5, 2018 7.65 7.57 8.16 7.98 7.99 6.96 3,945 2,786,700 22,237,037.00 
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PN (Preferred) shares 

Price (R$ per share) 
Date Opening Minimum Maximum Average Last Change 

% 

No. of 

trades 

Quantity Volume (R$) 

Sep. 24, 2018 7.39 7.16 7.40 7.24 7.18 -2.97 14,219 8,831,500 63,900,196.00 

Sep. 25, 2018 7.09 6.96 7.23 7.09 7.15 -0.41 12,846 11,669,800 82,698,969.00 

Sep. 26, 2018 7.16 7.13 7.25 7.19 7.16 0.13 12,774 7,952,600 57,191,327.00 

Sep. 27, 2018 7.21 7.15 7.33 7.22 7.17 0.13 14,492 9,301,000 67,123,941.00 

Sep. 28, 2018 7.11 7.07 7.24 7.14 7.16 -0.13 8,473 9,077,800 64,804,647.00 

Oct. 1, 2018 7.20 6.97 7.20 7.04 7.01 -2.09 7,822 6,015,400 42,343,351.00 

Oct. 2, 2018 7.18 7.17 7.53 7.42 7.52 7.27 24,142 16,988,900 126,137,606.00 

Oct. 3, 2018 7.90 7.74 8.12 7.91 7.89 4.92 31,723 22,189,800 175,521,049.00 

Oct. 4, 2018 7.67 7.67 8.10 7.92 8.05 2.02 24,920 13,493,600 106,883,734.00 

Oct. 5, 2018 8.35 8.31 8.97 8.59 8.69 7.95 27,242 25,546,100 219,496,057.00 

* Updated to 1.10 p.m. 

 

Reply by CEMIG 

Dear Ms. Ana Lucia da Costa Pereira, 

Supervision Office for Companies and Equity Security Offerings – B3 S.A.  

 

In response to Official Inquiry Letter 1764/2018-SAE, of October 5, 2018, in which B3 requests 

information on the existence of any fact of which Cemig might be aware in relation to the variations 

in the price of its shares, the number of trades and the volume traded, as per the tables above, Cemig 

informs you that it is not aware of any fact arising from its activities or business that might be able to 

cause price variations which has not been properly disclosed by itself in accordance with the terms of 

the specific applicable regulations, in particular CVM Instruction 358/2002. 

 

Cemig believes that the variations in stock price, and the volumes traded, arise from the market’s 

perception as to exogenous variables, especially those arising from speculation in relation to the 

current election process in Brazil. It can be noted that these variations were also seen in other state-

controlled companies, showing the sensitivity of perception about these companies to the electoral 

process.    

 

Cemig takes this opportunity to reiterate its commitment to transparency and best market practices in 

communication with the market. 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

Belo Horizonte, October 8, 2018 
 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

Daniel Faria Costa 

Acting Chief Finance and Investor Relations Officer 

 


