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CEMIG

A Melhor Energia do Brasil.
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Cemig is recognized for its tradition of
building and operating electricity assets
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Cemig incorporates Cia Sul Mineira

Incorporation of Cia Forca e Luz (Belo Horizonte) and
Cia Prada de Eletricidade Uberaba e Uberlandia

Incorporation of Cia Mineira de Eletricidade (Juiz de Fora)

Incorporation of Minas Gerais Water/Energy Department

Incorporation of Sa Carvalho Hydroelectric Plant

Incorporation of Rosal Hydroelectric Plant
Acquires stakes in LIGHT and TBE

Acquires holdings in wind farms and Terna

Increases holding in Light and TBE

M&A has been part of Cemig’s “DNA” szin




Cemig today is a multi-business holding company
with presence in Brazil and Latin America
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" Generation under construction
(410 MW)

’ Wind farm under construction
'XA Transmission lines under construction
& Gas distribution

@ Electricity purchase contracts



http://portal.saude.gov.br/portal/aplicacoes/transferencias/regiao.cfm?regiao=9
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M&A volume in gas and electricity — US$ billion

M Brazilian transactions

Positive outlook for M&A with resumed activity since
2010, two years after 2008 crisis

H International transactions
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U Effects of the 2008 crisis
are diminishing (increase in
liquidity)

U Large transactions of 2007
and 2008 have now been
consolidated, indicating
outlook for a new cycle
starting in 2011

U European crisis likely to
increase demand for assets
in Latin America
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Average net revenue of
utilities has shown consistent growth
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Revenue u E Netincome

However, net profit has remained stagnate

2006 2007 2008 2009 2010




Net revenue in Cemig grew
an average of 20.3% per year
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Ebitda grew 39.3% per year; net profit grew 54.3% per year
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Companies acquired by Cemig
have shown excellent returns
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Amount invested in the acquisition — R$ mn

2005 pA0]0]¢) 2007 2008 2009 Total
Rosal 137 137
TBE 349 4 15 575 139 1082
Light 175 786 961

2180

137

Contribution to net income — R$ mn

2005 2006 2007 2008 2009 2010

19 19 19 21 23 16

25 29 36 79 108

(20) 147 129 79 122

Dividends received — R$ mn

2004 2005 2006 2007 2008 2009 2010 Total
13 18 17 59 25 132
10 34 33 29 62 168
75 108 92 180 455
24 127 158 180 266 755

Accumulated 24 151 309 755

Excluding the expansions of 2009 and 2010, which are not yet fully reflected in the results, the
dividends and other funds received up to 2009 represent 72% of the capital invested.




Contributions from acqui
profit have become increasingly significant
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Percentage from acquisitions -to Cel
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The newest projects
have become more complex
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Price Total Assured
Plant (R$/MWh) Power Power Load Factor
MW MW
Santo Antonio R$ 78.87 3,150 2,470 78.4%
Jirau R$ 71.40 3,450 2,046 59.3%
Belo Monte R$ 77.97 11,233 4,571 40.7%
Teles Pires R$ 58.35 1,820 915 50.3%

Cemig maintains its commitment to invest only in assets with
attractive profitability, aiming to add value for its shareholders




Light and Taesa XV
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@)Light TALSA

Transmissora Alianga
de Energia Elétrica S.A.

Operational efficiency at Light and Taesa ensures
a sound bal ance sheet and position
growth vehicles in the medium and long term

Greater agility and efficiency in the management of assets



http://www.light.com.br/
http://www.mzweb.com.br/taesa/web/default_pti.asp?idioma=0&conta=45
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Telephone: (+55231) 350645024
Fax: (+55231) 350645025

ri@cemig.com.br

http://ri.cemig.com.br
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