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Somestatementsand estimatesin this material may represent expectationsabout future
events or results that involve risks and uncertainties known and unknown Thereis no
guaranteethat the eventsor resultsreferredto in theseexpectationswill occur

Theseexpectationsare basedon presentassumptionsand analysesfrom the viewpoint of
our management,based on their experience,the macroeconomicenvironment, market
conditionsin the energysectorand our expectedfuture results,manyof whichare not under
/| SY Ac@Ghtiod

Important factors that can lead to significant differences between actual results and
projections about future eventsor resultsinclude/ S Y Abdsidhassstrategy, Brazilianand
international economic conditions, technology, Cemigs financial strategy, changesin the
energy sector, hydrological conditions, conditions in the financial markets, uncertainty
regardingfuture resultsof operations,plansand objectivesaswell asother factors Because
of theseand other factors, our actualresultsmay differ significantlyfrom those indicatedin
or implied by thesestatements

The information and opinions contained herein should not be understood as a
recommendationto potential investorsand no investmentdecisionshouldbe basedon the
truthfulness, or completenessas of the date hereof of this information or these opinions
Noneof / S Y Apmbf@ssionalsor any of their related parties or representativesshall have
anyliability for anylosseghat mayresultfrom the useof the content of this presentation
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To evaluate the risks and uncertaintiesas they relate to Cemig,and to obtain additional
information aboutfactorsthat couldleadto different resultsfrom those estimatedby Cemig,
pleaseconsultthe sectionon RiskFactorsincludedin our Formulariode Referéncidiled with

the BrazilianSecuritiesCommissiorg CVM,andin Form20-Ffiled with the U.S Securitiesand
Exchang€ommissiorg SEC

In this material, financial amounts are in R$ million (R mn) unless otherwise stated
Financiabatareflectthe adoptionof IFRS
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Integrated Power Market share in the
Utility in Brazil free market

(2 (2)

By 'S W&y
A

Market Gap EBITDA 2018 <

US$5.4B US$977mn |-_||J

In the Power Industry sinck952

(1) As ofApril 039, 2019
(2) In the Brazilian Enerdpdustry
(3) FX R$/US$3.87480n December 29,2018




CEMIG Cemig in Numbers 4

116 Power plants m 2= Ha
82 32 1

g\-Nl Total installed capacity
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567,634 Electricity Distribution lines
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9,830 Power Transmission lines 4
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CEMIG Cemigat a Glance
e

- GERA'S [ BNDESPAR ] [ FIA Dinamica ] [Outros Acionistas ]
50,97% ON 17,3% Total 11,1% ON  5,5% Total 9,9% ON 7,1% Total 28,03% ON ' 70,1% Total
0% PN 2,7% PN 5,7% PN 91% PN

CIMIG

1 Based in State of Mina3erais

2 ' y2y3 GKS Y240 tAldAR aid20]
A listed on New York, S&o Paulo and Madrid

A More than 140,000 shareholders in 38 countries

A Average daily trading volume in 2018

R$120.1M irBovespaand US$10.4M in NYSE
3 ' Solid dividend policy

DRORO

—
O
D
(Y
—
N
(Y
L
a
—l
O
T
L]
Y
<
T
n




CEMIG Cemigs UniquelyPositioned 6

Presencean

23

states

IntegratedPower Utilityin Brazil

‘ 1st ‘ 2nd Gth
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® Power Generation
Y Power Transmission
Eletricity Largest Power Largest Power B  Electricity Distribution
. Transmission Generation B /SYA3 aCNBS /2yadzy
Distributor . .
Group Group A Wind Power Generation

Natural Gas Distribution

(1) Interms of length of electricity distributiolines¢ March, 2019




O:M|G Leader in Renewable Hydro Poviarergy 7
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Power Generation by Source

1%

7% 9%

World 2015 Brazil 2018 Cemig 2018
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Fossil Source Fuels B Nuclear ®Hydro Others

Source: EPE [BER17¢ PreliminaResultsand IEA [Key WorlBnergyStatisticR015]




CEMIG R$ million 8

Includesnon-recurringgainof R$1,572
6.382 38 4,27 million with the CRG (Accounts
5.5 receivable from Minas Gerais State

2.469 government)anticipatedsettlement

1.700

2014 2015 2016 2017 2018 Guidance 2014 2015 2016 2017 LTM

Breakdown ofEbitda

Diversified, Low Risk Business Portfolio

2017 2018
745
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m Cemig GT mCemig D @ Others

Most ofthe revenuesare inflation protected



CEMIG Solid dividend policy 9
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Bylaws

Guaranteed The minimum annual dividend

SHETES Number of Shares  Guarantee Minimum Annual
Common 487,614,213 -
Preferred 971,138,388 R$ 0.50 R$ 485.569.194
Total 1,458,752,601 - R$ 485.569.194

Minimum payoutg¢ 50% of the net profit

5A @A RSY R dobe dai@2010:3 | §
R$867 million

R$210million - Intereston Equity(shareholderon December21,2018
R$657million - Dividends(shareholders on the date of the AGM

%
a
Z
L]
=
=
a

R$0.59 peshare(preferred and common shares)
Dividend yieldf 4.2%*

* closingprice ofpreferredshareson Decembei30, 2018



O:M|G BalanceSheet

3.46X Net debt toEbitdac 2018

39.4% Debt in foreigncurrency*

1.7 R$ billion Cash dmnd

>
-
B
<
=
p

22.3 R$ billion Net Revenug2018

* Debtin Dollar converted into CDI percentage per hedging instrument, within a band of Excraaragmsn



O:M|G 2018 Consolidated Guidance 11
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168 63 10 ©-133
536 200 —
4,228
713 176 100 | 4.733 LL]
15 28
3189 1o 3.795 U
o
= 2018 2019 Z
N :
Netdebt/Ebitda*** ¢ Reprofiling Netdebt/Ebitda*** ¢ Eurobond D
=== Limt —e=— Guidance === Limit —e=— Guidance )
4,50 4,50 5,00 5,00
...... 425 425 mmmme—e. 425 425 ( ')
e -<_ 390 Seee . _ 3,50
@ — — = [ O ~~-‘~
328 336 — 358 3,60 aon ————
210 278 556 328 286 ,m
2017 junl8 dezl18 junl9 dez19 2017 junl8 dez18 junl9 dezl19

*  Recurring2017Ebitda.

**  Refergto total of companies in which Cemig H has equity interests, other than Cemig D and Cemig GT.
***  Netdebt and Ebitda are adjusted according to the definitions in the debt contracts

Source Cemig.

Ebitda IFRSConstantune 2018 Rfin




CEMIG Cemig- consolidated debprofile* 12
/ R$ milliong 2018

Maturities timetable ¢ Average tenor4.1years Main indexors

Total netdebt: R$13.1billion
6.009 33%

25%

2197 1927 2.099 2.059

228 2%

2019 2020 2021 2022 2023 2024 2025
H Dollar mCDI ®mIPCA mOthers

C Debt in Dollar converted into CDI percentage per hedging instrument,
within a band of Exchange variation

Turnaround of the debt profile Costof debt ¢ %p.a
Maturity table of Seg2017 ¢ Averagetenor 2.2years
3586 3:898 15’89
1.855 1814 1612 12,03
584 299 478 10,39

909 g72 919 933 9,12

2017 2018 2019 2020 2021 2022 2023 After 2023

Maturity table of Ded2018 ¢ Averagetenor 4.1years 8 40 8,97
6.009 , 7.22 601 o7 >
’ 4,65 4,65 ’
2197 1997 2099  2.059
u-J 251 228 2016 Jund7 Sepd7 2017  Marl8 Juni8 Sepds 2018
2010 2020 2021 2022 2023 2024 2025 —@—Real Nominal
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CemigGTc¢ debt profile* 13
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R$ millionc 2018

Maturities timetable ¢ Average tenor5.0years

Main indexors

Total netdebt; R$7.7billion

5.757
2%
604 723 754
361 ; mDollar @CDI HIPCA mOthers
2019 2020 2021 2022 2023 2024
C Debt in Dollar converted into CDI percentgg® hedginginstrument,
within a band of Exchange variation
Costof debt ¢ %p.a. Leverage; %
Net debt 5,60 378 419 5,15 5,29 5,14
16,03 Ebitda *— * v v M
62,9 62,1 62,6
60,6 60,7 60,7
8,59 9,23 8,92 9,16 9,30 9,36
Net debt

6,10 5,45

6,14

4,61 4,60

2016 2017 mar/18 jun/18 set/18 2018

—e—Real Nominal

{201 K2t RS

equity + Netdebt .
2016 2017 mar/18 jun/18 set/18 2018
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CemigD ¢ debt profile* 14

—

R$ millionc 2018

Maturities timetable ¢ Average tenor3.0years

Main indexors

Total netdebt: R$5.3billion

1.501 1.647

1153 1.250

41%

2%
2019 2020 2021 2022 2023 2024 2025 EMCDI @IPCA mOthers
Costof debt ¢ %p.a. Leverage; %
Net debt 12,55
15,87 Ebitda ~OH 83 278 34
66,2 56,5 54,9 o .
8,06 8,93 8’47 9129 9!35 8,94 ! 54!5 ’ 5074 53,5
Net debt
5,87 5,70 4,79 4,71 5,08 {1201 K2f RSNBI® 2017 marls jun/l8  seyls 2018
‘ ‘ ‘ ‘ ‘ equity + Netdebt

2016 2017 mar/18 jun/18 set/18 2018

-@-Real Nominal




CEMIG Divestmentprogram
—

Strategywasdesignedo deleverageCemig

Compan Stake Amount Status
pany % R$ MM
Realized LIJ
taesa’ 9,86% 717 Blocktrade completed I
‘-i?R_\ANSMINEIHA 25% 80 Transferto Taesagcompleted(Nov. 2017) <
CIMIG .
TELECOM 100% 6491 Auction for sale of assets conclude8lugust 08, 2018 (f)
TOTAL 1.446
In progress I
nsyqvn? - -@ Debtreprofiling and Saleof assets I I I
@ Lighl‘ 49,99% 2,095 New timetable and structure for disposal U)
. bé 15% 7404 Negociationswith potencialpurchaseresumed U)
GAMIG until 83% (100% @ . . .
‘ PNe 49% ON) 1.194 Structuring of sale model in legal analysis <
Consorcios de' Exploraca 24,50% 214 Studies for a new auction
de Gas
@ norteeneraA 12% 1.6774 Availablefor sale
Cacr;)(;ergggrzl;oca, 49% 125® Availablefor sale
TOTAL 5.852

Notes:

(1) Totalvalue of bids won on Augu@Bth, 18 auction
(2) Underevaluation

(3) Marketvalue (BM&MBovespgonMarch 03", 2019
(4) Bookvalue

(5) Valuationby the Company




CEMIG Improvement in credit quality 16
—

Expressive evolution @emig'satings in 2018, owsthe commitment
to lengtheningthe debt profile, with efficientoperationalmanagement
andfocuson maximumresults

Thistable showshow/ S Y Aafir@shavebeenchanged2017/2018

Fitch InvestmentGrade Speculativesrade
National | Global |AAA AA+ AA|[AA | A+| A | A- |BBB{BBBBBB|BB+ BB|BB | B+| B | B- [CCQ CC| C |RD/O
decg 17
decc 18
Moodys InvestmentGrade Speculativesrade
National I Global | Aaal Aal| Aa2| Aa3| Al | A2 | A3 |BaalBaajBaad Bal| Ba2| Ba3| B1| B2 | B3 |CaalCaalCaaj Ca| C
decc 17
decc 18
S&P InvestmentGrade Speculativeésrade
National | Global |AAA AA+ AA|AA| A+| A | A |BBB{BBBBBB|BBH BB|BB | B+| B | B [CCC Cccdqccdg cC| C | D
decg 17
decc 18
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Result forCemigD Tariff Review

e

Aneelapproved readjustmenin the Technical Notd5/2018

May 28" anniversary regulatory date

Main points of the Review for thedTariff Cycle:

InvestmentaroundR$ 5Shillion

LY@SadyYSyi 2y UowdSRsI2bilionot AL GA2Y

Opex Cemig D scores above average in efficiency metrics

Regulatory asset base (RAB)
RemuneratiorBasec grossR$
RemuneratiorBaseg net R$
Averagedepreciationrate
WACC
Remuneratiorof the specialobligations
CAIMI R$

QRR R$DepreciationGross RABReprate)
Remuneratiorof capital R§Net RAB« WACC)

2013
15,724
5,849
3.84 %
7.51%

147

590
587

2018
20,490
8,906
3.84%
8.09%
149
333

787
1,236

Currencyg April/2018

17
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Z
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CEMIG CemigGT: Supply/demand 18
/ Positionin August2018

Supply m Own generation

Average MW Purchased
4000

3000

2.585 2.403
000 2.250 1 726 1560 1976 1.734 1533 1.432

1000 - 1.432 1.427
14348 1.4344 1.433Q 1.4324 1.4314 1.430Q 1.430f 1.4290 1 094
0

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

n
O
Z
<
—
<
M
ad
]
=
O
ol

Total Supply 4,019 3,837 3,683 3,158 2,991 3,406 3,164 2,967 2,526 2,106 2,10
Current Balance o 21 149  -10 18 838 1,511 1,724 1,33 93 94
Total Demand 4,019 3,625 3,534 3,25 2,804 2568 1,647 1,241 1,191 1,172 1,16
Demand
Average MW, - 368 176
3000 L = 1637]] gs8
1.534
3.072 3.040 2. . 1.752
2000 2.987 2712 5 5e7 > 091 1.572 1.565||1.682
1000 1100 "700 644 625 613

0
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

B Sales: Regulated Market Sales: Free Marke Probable renewalsm Spot Market
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Cemig O, 2018 Guidance
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Constant June 2018 R$ mn

500 2.279
78 1729 51 30 T
346 49 2.001
N
973 81 106 54 1.518
o
o 2018 2019
N
e & & o & & & & o & & &
S F & *® S &£ S <9 & R S §& <
AL & S S S 3 K L S
v o9 $ & & N S Q
& > o V> N ~ >
g N
<
Net debt/Ebitda* ¢ Reprofiling
=== Limt =—e= Guidance
7.5 7,5
...... Y
N\
4
‘\;5 3,8 3,8

4.1 3.6 3.5

2017 jun1s

Source Cemig.

* Adjustedaccording tadefinition in the debt contract
Ebitda IFRSConstantJune 2018 Rfin

2,6 2,5

decl8  juni9 decl9
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CemigGTc 2018 Guidance 21
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Ebitda IFRSConstantlune 2018 Rfin

1.731
88
173
150
140
S
o 2018
(Q\
Adjusted Quotas Revenue Equities Provisions
2017Ebitda
Net debt/Ebitda* ¢ Reprofiling
=== Limt -—e= Guidance
5,50
=200 900 s 480
— 4;?0 3,70
3,04 3,40 ’ ' 3,30
2017 junl8 dez18 junl9 dez19

248 1.975
1.549
2019
Other 2018 Equities Other 2019
guidance guidance

Net debt/Ebitda* ¢ Eurobond
=== |Limit =—e=— Guidance

353 3,90 3,90 3,90 3.50

2017 junl8 dez18 junl9 dez19

* Net debt and Ebitda are adjusted according to the definitions in the debt contracts

Source Cemig.



CEMIG CEMIG; Guidance, 20102 22

5.642

5.437 5.359
5.133 - -
- - 5.201
5.012 4.941

4.733
4.228
3.795
2018 2019 2020 2021 2022

Breakdown of Ebitda

2018 2019 2020 2021 2022

mCemigD @Cemig GT @ Holding Coandequity interests
Source Cemig.

Constant June 2018sRnn
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Summary Covenant Package (Eurobond)

23

—

Cemig Consolidated (Guarantor)
A Maintenance Covenants

Leverage Maintenance

A Maintenance Covenants A

Leverage Maintenance

Cemig GT (Issuer & Restricted Subsidiaries)

Incurrence Covenants

Limitation on Incurrence of Indebtedness

Covenant Net Debt / Covenant EBITDA Cemig Covenant Net Debt / Covenant EBITDA  Cemig GT Covenant Net Debt / Covenant EBITDA Cemig GT
31/Dec/2017 and 30/Jun/2018 5.00x 31/Dec/2017 and 30/Jun/2018 5.50x On or Before 31/Dec/2018 5.50x
S P e 31/Dec/2018 and 30/Jun/2019 5.00x On or Before 31/Dec/2019 5.00x

31/Dec/2019 and 30/Jun/2020 4.50x On or Before 31/Dec/2020 4.50x
31/Dec/2019 and 30/3un/2020 3.50x 31/Dec/2020 and 30/jun/2021 3.00x On or Before 31/Dec/2021 3.00x
ELDIEHZT) BIE S L2 210 31/Dec/2021 and s/a thereafter 2.50x Thereafter 2.50x
(+) General Basket of US$100mm or 3% of CNTA
Liens Maintenance Liens Maintenance Limitation on Incurrence of Liens
Total Secured Debt / Covenant EBITDA Cemig Total Secured Debt / Covenant EBITDA  Cemig GT Total Secured Debt / Covenant EBITDA 1.50x
31/Dec/2017 2.00x 31/Dec/2017 and semi-annually thereafter 1.50x
30/Jun/2018 and semi-annually thereafter 1.75x
Restricted Payments
% of Net Income from Sept. 30, 2017 Cemig GT

Dividend Payments
Minimum Legally Required Only

Additional Provisions

A Penalty Interest for Failure to Comply with any Maintenance Covenant:

A Penalty Interest for Failure to Implement Bank Debt Refinancing:

If Cov. Net Debt / Cov. EBITDA > 2.5x 0%

If Cov. Net Debt / Cov. EBITDAO 2. 5x 50%

(+) Minimum Legally Required Dividends Carve-Out
(+) US$30mm or PF 2.5x Cov. Net Debt / Cov. EBITDA

Asset Sales
Transaction with Affiliates
Limitation on Sale and Lease-Backs
Limitation on Dividend Restrictions on Restricted Subs
Consolidation, Merger, Conveyance, Sale or Lease
Change of Control Put @ 101%

+2.0% p.a. for as long as any Maintenance Covenant is breached
+2.0% p.a. if Bank Debt Refinancing not implemented by Feb. 15, 2018



CEMIG Covenant Ebitda reconciliation 24

T ————————r e

Net income for the period/year i 1,906
Net financiakexpenses 375 1,181
Income tax and Social Contribution tax 420 747
Depreciatiorandamortization 193 1,406
EBTIDA 1,813 5,240
minusminority interestresult 352 189
minus provision for the variation in value of the put option obligations 108 156
minus nonroperating result (which includes any gains on asset sales and any assebfivoite

impairments) 106 134
minus nonrcash credits and gains increasing net income, to the extent they ar@auomring (80) 119
less noAmonetary revenues related to the transmission and generation indemnification (306) (306)
minus noncash revenues related to transmission and generation indemnification 108 313
plus cash dividends received from minority investments (as measured in the statement of cash (321) (321)
minus monetary updating of concession grant fees 250 250
plus cash inflows related to power generation concession grant fee 249 249
plus cash inflows related twansmissiorrevenue for cost of capital coverage 932 1,139

CovenantEBITDA 3,211 7,162

Source: http://cemig.infoinvest.com.br/pth/16629/Earnings%202T18%20Final.pdf



a_‘M|G Covenant Net Debt reconciliation 25

Consolidatedndebtedness 8,199 24,800
plusdebt contracts with Forluz 233 1,029
pluscarrying liability of any put option obligation 433 433

minusescrow account amounts deposited to satisfy any put option obligation - -
minusconsolidated cash and cash equivalents; plus consolidated marketable securities recorded as

current assets (464) (3,278)
CovenantNet Debt 8,401 22,984(1)
CovenantEBITDA 3,211 7,162
CovenanfNet Debt/ CovenanEbitda 2.62 3.21
TotalSecuredebt 7. 244
Total Secured DebtCovenanEBITDA 101

1- Cemig+ Lightg pro forma
Source: http://cemig.infoinvest.com.br/ptb/16629/Earnings%202T 18%20Final.pdf



CIMIG

Cemig H

Covenant 26

Net debt /Ebitda
Eurobonds Covenant (LTMc Lasttwelve months)
500 5,00 550 5,50
4,25 4,25 500 5,00
4,50
3,50 -
) 3,53 3,62
358 345 =
@)

2017 | jun/18 | 2018 | jun/19 | 2019 | 2017 jun/18 | 2018 | jun/19 | 2019
—@—Limit Realized —@—Limit Realized
Reprofilings Covenant (LTMc Lasttwelve months)

7,50 7,50
4,50 4,50 425 425 5,50 5.00 5.00
4.50
3,50

3,23 312 307

2017  jun/18

—@—Limit

2018 jun/19 2019

Realized

4,50 4,50
3,04 310 371

4,09

3,47 3,80 3,80

3,97

2017

jun/18 2018 jun/19 2019

—@—Limit Realized

2017 jun/18 2018 jun/19 2019

—@—Limit Realized




CEMIG Brazilian National Grigbrojectionsfor 2018¢ 22—
/j Madein May 2018

90.000
80.000
70.000
% 60.000
@ 50.000
(@)
M  40.000
| -
(D]
= 30.000
20.000
10.000
2017 2018 2019 2020 2021 2022
Surplus % 16,0% 12,1% 12,6% 10,5% 6,7%
Surplus 10.857 8.624 9.326 8.086 5.358
H Reserve 2.689 3.005 3.125 3.160 4.346
® Thermal 15.006 15.578 18.654 19.979 19.998
® Wind/bio/solar 6.619 6.780 7.001 7.295 7.634
® Hydro 57.113 57.555 57.681 57.732 57.783
BMarket 67.880 71.290 74.010 76.921 80.057

Source: May 2018 monthly operational survey (PMO) (includes contracting of Angra Il
as Reserve Energy from Jan, 2022),
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by region(%)*

Levelof reservoirg(%)

CIMIG
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—South — Southeast/Midwest

Northeast —North

*Source ONS






