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Somestatementsand estimatesin this material may represent expectationsabout future
events or results that involve risks and uncertainties known and unknown Thereis no
guaranteethat the eventsor resultsreferredto in theseexpectationswill occur

Theseexpectationsare basedon presentassumptionsand analysesrom the viewpoint of
our management,based on their experience,the macroeconomicenvironment, market
conditionsin the energysectorand our expectedfuture results,manyof whichare not under
/| SY Ac@htiod

Important factors that can lead to significant differences between actual results and
projections about future eventsor resultsinclude/ S Y Abdsidhassstrategy, Brazilianand
international economic conditions, technology, Cemigs financial strategy, changesin the
energy sector, hydrological conditions, conditions in the financial markets, uncertainty
regardingfuture resultsof operations,plansandobjectivesaswell asother factors Because
of theseand other factors, our actualresultsmay differ significantlyfrom those indicatedin
or implied by thesestatements

The information and opinions contained herein should not be understood as a
recommendationto potential investorsand no investmentdecisionshouldbe basedon the
truthfulness, or completenessas of the date hereof of this information or these opinions
Noneof / S Y Apmbf@ssionalsnor any of their related parties or representativesshall have
anyliability for anylossegshat mayresultfrom the useof the content of this presentation
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To evaluate the risks and uncertaintiesas they relate to Cemig,and to obtain additional
information aboutfactorsthat couldleadto different resultsfrom those estimatedby Cemig,
pleaseconsultthe sectionon RiskFactorsincludedin our Formulariode Referéncidiled with

the BrazilianSecuritiesCommissiorg CVM,andin Form20-Ffiled with the U.S Securitiesand
Exchang€ommissiorg SEC

In this material, financial amounts are in R$ million (RS mn) unless otherwise stated
Financiabatareflectthe adoptionof IFRS
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Integrated Power Market share in the
Utility in Brazil free market

(2 @
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A

Market Gap EBITDA 2018 <

US$4.8B US$977mn |-_||J

In the Power Industry sinck952

(1) As ofJune 10, 2019
(2) In the Brazilian Enerdpdustry
(3) FX R$/US$3.874%n December 29,2018




CEMIG Cemigin Numbers 4
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CEMIG Cemigat a Glance
el

‘ MINA P
GERA?S e BNDESPAR FIA Dinamica Outros Acionistas
50,97% ON 17,07% Total11,14% ON  5,52% Total 9,99% ON 7,17% Total 27,90% ON 70,24% Total
0% PN 2,70% PN 5,76% PN 91,54%PN

At: May 2019

CIMIG

1 Based in State of Mina3erais

2 ' y2y3 GKS Y240 tAldAR aidz20]
A listed on New York, Sdo Paulo and Madrid
A More than 140,000 shareholders in 38 countries
A Average daily trading volume until Jurié, 2019

) o _ R$186.6M irBovespaandUS$14.6M in NYSE
3 Solid dividend policy
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CEMIG Cemigs UniquelyPositioned 6

Presencean

25

states

IntegratedPower Utilityin Brazil
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® Power Generation
v .
[ Power Transmission

Eletricity LargeSt POWGF LargeSt POWGr B  Electricity Distribution

- Transmission Generation B /SYA3 aCNBS /2yadyy

Distributor
Gl’oup Group A Wind Power Generation

== Natural Gas Distribution

(1) Interms of length of electricity distributiolines¢ March, 2019
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Power Generation by Source

1%

7% 9%

World 2015 Brazil 2018 Cemig 2018
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Fossil Source Fuels B Nuclear ®Hydro Others

Source: EPE [BEN17¢ PreliminaResultsand IEA [Key WorlBnergyStatisticR015]




CEMIG R$ million 8

Ebitda Net Income

5.538

2.469

4.915
4.228
3.781 e

4.534

3.492

2015 2016 2017 2018 LTM 2019 2015 2016 2017 2018 LTM
Guidance

Breakdown ofEbitda

Diversified, Low Risk Business Portfolio

2017 2018
745
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m Cemig GT mCemig D @ Others

Most ofthe revenuesre inflation protected



CEMIG Solid dividend policy 9
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Bylaws

Guaranteed The minimum annual dividend

Shares Number of Shares  Guarantee Minimum Annual
Common 487,614,213 -
Preferred 971,138,388 R$ 0.50 R$ 485.569.194
Total 1,458,752,601 - R$ 485.569.194

Minimum payoutg 50% of the net profit

5A @A RSY R dobe dai@2010:3 | §
R$867 million

R$210million - Intereston Equity(shareholderon December21,2018
R$657million - Dividends(shareholders oMay 03, 2019 AGM)

%
a
Z
L]
=
=
a

R$0.59 peshare(preferred and common shares)
Dividend yieldf 4.2%*

* closingprice ofpreferredshareson Decembei30, 2018



O:M|G BalanceSheet

3.0X Net debt toEbitdac 1Q19

42.6% Debt in foreigncurrency*

1.4 R$ billion Cash dmnd

>
-
B
<
=
p

5.9 R$ billion Net RevenuglQ19

* Debtin Dollar converted into CDI percentage per hedging instrument, within a band of Excraaragmsn



CI.'MIG Ebitda Consolidated 20X%uidance

4,915 237 82 5,239
—_— - ]
49 136 |, 0 4 (4,832
0 ) Q A Q
& ST N4 & 6 © a
* «0&6\3’\ q.,b’bo& Q,?f(\ e O’\&e r&'o‘\&
Cv S & -\6
$OQ (90 (’)\)

Q) 2018 Ebitda (3,781) updated to June 2019 R$.
2) Light, LightGer, Santo Antdnio, Telecom, Wind farms (Parajuru and Volta do Rio), generation indemnity and Quotas revenue.
3) Calculatiorexcludescashflowfrom saleof Light.
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Net debt/Ebitda*** ¢ Reprofiling Netdebt/Ebitda*** ¢ Eurobond
== e | iMnite =—@==Projecao = e e [ imite =——@=Projecdo
4,50 4,50 5,00 5,00
______ oo k25 42 cmeeeee_ 425 425
e aco--- - ~3,50 e ce- - 3,50
3,28 3,36 . 3,58 3,60 —e
210 278 556 328 286 om
2017 junl8 dez18 junl9 dez19 2017 junl8 dez18 junl9 dez19

*  Recurring2017Ebitda.
**  Refergto total of companies in which Cemig H has equity interests, other than Cemig D and Cemig GT.
***  Netdebt and Ebitda are adjusted according to the definitions in the debt contracts




Cemig consolidated debprofile 12

CMIG
R$ milliong 1Q19

Main indexors

Maturities timetable¢ Average tenor4.0years

Netdebt: R$12.7n

6.048

1.938 2.113 2.068

1.484
2025 ECDlI ®IPCA wmDollar ®&Others

2019 2020 2021 2022 2023 2024

R$ 769 million amortized in 1QX%highlights of payments: C Debtin Dol red into CDI . hedai
< . . ) . ebt in Dollar converted into percentage per hedging
A Cem'g) G 3rd debenture issue: R$ 515 million instrument, within a band of Exchange variation

A CemigGTc 3rd debenture issue: R$ 180 million

Leverage; %

Costof debt¢ %
15,89 Net debt
14,28 etde
: - 4,98
Ebitda i 3:52 3146 3:01
9,09 9,12 9,32 50,4

46,1
44,3 432

8,40
6,01 Net debt
5,23 4’58 T G201 K: -

3,74 {ﬁzO‘lKefRsNﬁQ
S+ 2016 2017 2018  mar/19

2015 2016 2017 2018 mar/19

-@-Real Nominal




CEMIG CemigGTc¢ debt profile 13

R$ milliong 1Q19

Maturities timetable¢ Average tenor4.8years Mainindexors

Netdebt: R$7.6bn

5.791
478 728 760 365
o HEE B — L CDI mIPCA 4Dollar mOthers
2019 2020 2021 2022 2023 2024
C Debt in Dollar converted into CDI percentage per hedging
instrument, within a band of Exchange variation
Costof debt¢ % Leverage; %
16,03 Net debt
14,41 _ 5,60 378 5,14 3,95
Ebitda — ) - "
9,23 9,36 9,46 62,9
60,6 60,7
8,59 57,7
6.14 —‘ Net debt
e . T
3,66 4,71 {G201K2f RSNEQ
equity + Netdebt
2015 2016 2017 2018 mar/19 2016 2017 2018 mar/19

—o—Real Nominal



CEMIG Cemig O; debt profile

14

R$ milliong 1Q19

Maturities timetable¢ Average tenor2.9 years Mainindexors

Netdebt: R$5.1bn

1.651

2019 2020 2021 2022 2023 2024 2025

E CD|l ®IPCA mOthers

1%

Costof debt¢ % Leverage; %

Net debt 12,55

15,87 -
14,31 Ebitda 5,84 3,49

o
@

2,99

68,5
8,93 8,94 9,28 56,5 53,5
8,06 ‘ Net debt
5,87 508 456 {201 K2t RSNEOQ
4,01 ’ ! equity + Netdebt 2016 2017 2018
2015 2016 2017 2018 mar/19

-@-Real Nominal

L 4

51,5

mar/19



CEMIG Divestmentprogram
—

Strategywasdesignedo deleverageCemig

Compan St Rl Status
pany %  RSMM
Realized
taesa( 9.86% 717 Block trade completed I I I
— Transfer, to Taesa, completed (November , 2017) I
*_*RANSMINEIRA 25% 80* ' ' '
TELCE}-C-%ﬁ 100% 6491 Auction for sale of assets concluded & August 08, 2018 (
Consorcios de 0 . , . . m
Exploracdo de Gas 24.50% 0 Auction concluded 9 in the process of assignment of contracts
@ ngh1 10.97%5 625t Sales of 33,333,333 shares, through follow-on, on July 11, 2019 P
In progress LIJ
RElNOVA() - -3 Debt reprofiling and sale of assets (f)
@ Lighl' 22.58%5 1,3574 Lock-up of 90 days. 68,621,264 shares available for sale m
15% 7272 Resumption of negotiations with the potential buyer <
SantoAnténio
49% ON ) . . .
GA‘M|G 100% PN 1,472 Structuring of sale model in legal analysis
@ NOrLeENERGIA 12% 1,6772 Available for sale
Cachggrr:garhgilpoca, 49% 1282 Available for sale

(1) Total value

(2) Book value

(3) Amount related to the anticipation of receivables due by Renova
(4) Market value (B3) on July 16th, 2019: R$19.78/ share

(5) Stake after dilution of 100,000,000 shares held on July 11th, 2019




CEMIG Improvement in credit quality 16
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Expressive evolution éemig'satings in 2018, sowsthe commitment
to lengtheningthe debt profile, with efficientoperationalmanagement
andfocuson maximumresults

Thistable showshow/ S Y Aafir@shavebeenchanged2017/2018

Fitch InvestmentGrade Speculativésrade
National | Global |AAA AA+ AA|[AA | A+| A | A- |BBB{BBBBBB|BB+ BB|BB | B+| B | B- [CCQ CC| C |RD/O
decg 17
decc 18
Moodys InvestmentGrade Speculativesrade
National I Global | Aaal Aal| Aa2| Aa3| Al | A2 | A3 |BaalBaajBaad Bal| Ba2| Ba3| B1| B2 | B3 |CaalCaalCaaj Ca| C
deccg 17
decc 18
S&P InvestmentGrade Speculativesrade
National | Global |AAA AA+ AA|AA| A+| A | A |BBB{BBBBBB|BBH BB|BB | B+| B | B [CCC Cccdqccdg cC| C | D
decg 17
decc 18




CIMIG

Result forCemigD Tariff Review

el

Aneelapproved readjustmenin the Technical Notd5/2018

May 28" anniversary regulatory date

Main points of the Review for thedTariff Cycle:

InvestmentaroundR$ 5Shillion

LY@SadyYSyli 2y UWowSRs\I2biliorot A3 GA2Y

Opex Cemig D scores above average in efficiency metrics

Regulatory asset base (RAB)
RemuneratiorBasec grossR$
RemuneratiorBasec net R$
Averagedepreciationrate
WACC
Remuneratiorof the specialobligations
CAIMI R$

QRR R$DepreciationGross RABReprate)
Remuneratiorof capital R§Net RABc WACC)

2013
15,724
5,849
3.84 %
7.51%

147

590
587

2018
20,490
8,906
3.84%
8.09%
149
333

787
1,236

Currencyg April/2018
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CEMIG CemigGT: Supply/demand 18
/ Positionin July, 2019

Supply m Own generation
Average MW 5000 Purchased
4000
3000

; 1.768 1.762 1344

1.434] 1.516] 1512 1.512f 1.510§ 1.5100 1.505§ 1 120
) 11208 702 § 702§ 02|

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

n
O
Z
<
—
<
M
0
]
=
O
ol

Total Supply 3,831 3,669 3,208 3,070 3,753 3,574 3,379 2,88 2,470 2,464 2,04
Current Balance o 13 61 11 454 1,221 1,500 1,250 1,158 1,17 54
Total Demand 3,837 3,527 3,266 3,184 3,3299¢ 2,353 1,878 1,638 1,317 1,284 1,49
Demand
5000
Average MW 4000 212
— 171 -
3000 ——| 618 1.521/ || o4
: 1.841 1.803
: 1.806
1000 1.331 1.091 765 738 952

0
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

B Sales: Regulated Market Sales: Free Marke Probable renewalsm Spot Market
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NYSE NYSE XCMIG

indice de i
Sustentabilidade i
Empresarial g

2018

Dow Jones
Sustainability Indices “‘CDP

i it o~ s .. . DRIVING SUSTAINABLE ECONOMIES
In Collaboration with RobecoSAM «

CEMIG

Investor Relations

Tel: +55 (31) 3506 -5024

ri@cemig.com.br

http ://ri.cemig.com.br
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Cemig D: Ebitda 2019

88 77 8 2,380
2,135 ey —
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Divida | NetDebt/ Corporate Ebitda
3.49
~__
Sso - 2.04
S e 1.46
- ey - e am - ‘
2018 2019 2020

(1) 2018 Realized Ebitda (1,534) adjusted to June 2019 R$. R$mn (June 2019)
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CEMIG CemigGT: Ebitda 2019

Ebitda
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Net Debt/ Corporate Ebitda

(1) 2018 adjusted Ebitda (1,517) adjusted to June 2019 R$.
(2) Parajuru, Volta do Rio and whalbyvned subsidiaries of the Cemig parent company.
(3) Includes PMSO, PDV, other revenues and expenses anaooming items. R$mn (June 2019)




