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NOTICE TO THE MARKET 

Moody's upgrades Cemig ratings to “AAA.br” 

COMPANHIA ENERGÉTICA DE MINAS GERAIS – CEMIG (“Cemig” or “Company”), a 

publicly-held company with shares traded on the stock exchanges of São Paulo 

and New York, hereby informs its shareholders and the market in general that the 

credit rating agency Moody’s Local Brasil (“Moody’s”) has upgraded the 

Company’s corporate rating, as well as that of its wholly-owned subsidiaries Cemig 

Distribuição S.A. and Cemig Geração e Transmissão S.A., on the national scale, from 

“AA+” to “AAA”, with a stable outlook. 

 

Accordingly, the Company is now rated “AAA” by two of the leading rating 

agencies, Moody’s and Fitch, the latter having already announced the upgrade in 

October 2024. 

 

The upgrade reflects Moody’s expectation that Cemig will continue to pursue 

prudent financial management, with a longer-dated liquidity profile and the 

maintenance of stable and predictable operating cash generation.  This action also 

reflects the continued improvement in its liquidity profile, supported by a 

conservative financial policy combined with adequate credit metrics.   

 

The Company reaffirms its commitment to optimizing its liquidity and capital 

structure through the extension of the average maturity of its debt, the strategic 

management of liabilities, and the efficient management of its cost of capital. 
 

 

Belo Horizonte, September 03, 2025. 
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