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DISCLAIMER 
Some statements and estimates in this material may represent expectations about future events or results that 
involve risks and uncertainties known and unknown. There is no guarantee that the events or results referred to in 
these expectations will occur.   

These expectations are based on present assumptions and analyses from the viewpoint of our management, based 
on their experience, the macroeconomic environment, market conditions in the energy sector and our expected 
future results, many of which are not under Cemig’s control. 

Important factors that can lead to significant differences between actual results and projections about future events 
or results include Cemig’s business strategy, Brazilian and international economic conditions, technology, Cemig´s 
financial strategy, changes in the energy sector, hydrological conditions, conditions in the financial markets, 
uncertainty regarding future results of operations, plans and objectives as well as other factors.   Because of these 
and other factors, our actual results may differ significantly from those indicated in or implied by these statements. 

The information and opinions contained herein should not be understood as a recommendation to potential 
investors and no investment decision should be based on the truthfulness, or completeness as of the date hereof of 
this information or these opinions. None of Cemig’s professionals nor any of their related parties or representatives 
shall have any liability for any losses that may result from the use of the content of this presentation. 

To evaluate the risks and uncertainties as they relate to Cemig, and to obtain additional information about factors 
that could lead to different results from those estimated by Cemig, please consult the section on Risk Factors 
included in our Formulário de Referência filed with the Brazilian Securities Commission – CVM, and in Form 20-F filed 
with the U.S. Securities and Exchange Commission – SEC.  

In this material, financial amounts are in R$ million (R$ mn) unless otherwise stated.  Financial data reflect the 
adoption of IFRS 



Sources and Uses of supply - 
Brazilian National Grid 

Source: May 2018 monthly operational survey (PMO) (includes contracting of Angra III as 

reserve energy from Jan. 2022).  

2018 2019 2020 2021 2022 2023

Surplus (%) 16,0% 12,1% 12,6% 10,5% 6,7%

Surplus 10.857 8.624 9.326 8.086 5.358

Reserve 2.689 3.005 3.125 3.160 4.346

Thermal 15.006 15.578 18.654 19.979 19.998

Wind/ Bio/ Solar 6.619 6.780 7.001 7.295 7.634

Hydro 57.113 57.555 57.681 57.732 57.783

Market 67.880 71.290 74.010 76.921 80.057
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Source: May 2019 monthly operational survey (PMO). 

2018 2019 2020 2021 2022 2023

Surplus (%) 17,8% 14,9% 13,0% 9,4% 5,8%

Suplus 12.372 10.933 9.897 7.426 4.758

Reserve 2.792 2.585 2.646 3.879 3.906

Thermal 15.081 18.220 19.514 19.585 19.598

Wind, Bio, Solar 9.403 8.268 8.548 8.762 9.260

Hydro 57.300 57.649 57.709 57.792 57.801

Market 69.412 73.203 75.874 78.712 81.901
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Cemig GT: Supply and demand 
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(*) Includes total availability of supply from the SPCs of Cemig GT, and non-representation of intermediation of contracts. 

     In 2017, the amounts shown are verified, including effect of the GSF on own physical offtake guarantee. 
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(*)  Includes total availability of supply from the SPCs of Cemig GT, and non-representation of intermediation of contracts. 

     In 2017, the amounts shown are verified, including the effect of the GSF on own physical offtake guarantee. 
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(*) Includes total availability of supply from the SPCs of Cemig GT, and non-representation of the intermediation of contracts. 

     In 2018, the amounts shown are verified, including the effect of the GSF on own physical offtake guarantee. 
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Excess accounted in the spot 
market in 2018 

Supply available for trading 

Sales by SPCs in Regulated Market (Distributors)  Regulated Market sales (Distribution companies) 

Free Market sales (Free Consumers and Traders) 

Excess, secondary supply 

Deficit Own generation  

Sales in Regulated Market (New contracts)  



Cemig GT: Supply and demand 

285 253 253 253 253 253 253 253 253 253 253 

294 294 294 294 294 294 294 294 294 294 294 

3.010 2.952 
2.689 2.602 2.709 

1.761 

1.291 
1.097 

753 
725 938 

156 
474 

1227 

1494 

1244 

1152 1173 541 

144 
171 618 

841 
1521 

1771 
1841 

1799 1783 
1803 

0

500

1.000

1.500

2.000

2.500

3.000

3.500

4.000

4.500

5.000

5.500

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

MW average 

Vendas ACR (Distribuidoras) Vendas ACR SPEs (distribuidoras)

Vendas ACL (Consumidores Livres e Comercializadoras) Recursos Disponíveis para Comercialização

Sobra Energia Secundária Base

Déficit Recursos Próprios

(*) Based on total availability of energy from the SPCs of Cemig GT, and non-representation of the intermediation of contracts. 

     In 2018, the amounts shown are verified, including effect of the GSF on own physical offtake guarantee. 
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Cemig GT: Supply and demand 
  2019  2020  2021  2022  2023  2024  2025  2026  2027  2028  

Own generation 1,015 1,011 1,010 1,009 1,009 1,008 674 256 256 256 

Own generation SPI 418 418 418 418 418 418 418 418 418 418 

Bought 2,146 1,693 1,558 2,243 2,064 1,873 1,768 1,768 1,762 1,344 

Total supply 3,578 3,121 2,986 3,670 3,490 3,299 2,859 2,441 2,435 2,017 

Sales: Free Market  2,952 2,689 2,602 2,709 1,761 1,291 1,097 753 725 938 

Sales: Regulated Market 547 547 547 547 547 547 547 547 547 547 

Total demand: 3,499 3,236 3,149 3,256 2,308 1,838 1,644 1,300 1,273 1,485 

Balance available 98 -97 -147 430 1,211 1,503 1,256 1,181 1,203 572 

Position as of May 14, 2019 
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Investor Relations 

Tel: +55 (31) 3506-5024 

ri@cemig.com.br 

http://ri.cemig.com.br 


