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Disclaimer

Certain statements and estimates in this material may represent expectations about future ¢
may be known or unknown. There is no guarantee that the events or results will take place as
These expectations are based on the present assumptions and analyses from the point of vi -'1
other factors such as the macroeconomic environment, and market conditions in the electricity se :
are not under our control.

Important factors that could lead to significant differences between actual results and the projections abou
strategy, Brazilian and international economic conditions, technology, our financial strategy, changes in the electricit
in the financial and energy markets, uncertainty on our results from future operations, plans and objectives, and o
factors, our real results may differ significantly from those indicated in or implied by such statements.

The information and opinions herein should not be understood as a recommendation to potential investors, and no investment decision should b
veracity, currentness or completeness of this information or these opinions. None of our professionals nor any of their related parties or representatives sha
have any liability for any losses that may result from the use of the content of this presentation.

To evaluate the risks and uncertainties as they relate to Cemig, and to obtain additional information about factors that could give rise to different results from
those estimated by Cemig, please consult the section on Risk Factors included in the Reference Form filed with the Brazilian Securities Commission (CVM) — and
in the 20-F form filed with the U.S. Securities and Exchange Commission (SEC).

In this material, financial amounts are in RS million (RS mn) unless otherwise stated. Financial data reflect the adoption of IFRS.
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| Provision for tax claim
— Social Security contributions on profit shares

= The federal tax authority opened administrative and judicial proceedings against Cemig relating to:

» Social security contributions on profit sharing payments, in 1999-2016.

= The authority argues that Cemig had not complied with Law 10101/2000, by allegedly not previously

established clear rules and objectives for distribution of these amounts.

= The chances of loss in this dispute have been reassessed, from ‘possible’ to ‘probable’.

Cemig H

Cemig D

Cemig GT

Total

160,259

763,729

258,625

1,182,613

116,277

566,833

179,252

862,313




| 4t auction to acquire renewable supply

= Successful auctions to buy incentive-bearing supply
— solar and/or wind — in the Free Market
v" Incentive is 50% discount on TUSD and TUST.

= Total acquired: 798.97 MW

average

Auctions

MW jerage  Start P::i;);jl;f
1st Jun. 6, 2018 431.49 | Jan. 2022 20 years
2nd Oct. 4, 2018 152.50 | Jan. 2022 20 years
3rd Sep. 13, 2019 196.98 | Jan. 2023 19 years
4th Nov. 14, 2019 18.00 | Jan. 2023 19 years

Total 798.97 MW ,erage




| Recalculation of DEC

= Aneel served infringement notice on Cemig
v Disagreement on details of method used for calculation of the indicators for 2016 and 2017
v' Cemig was fined RS 29 million.

= |n October 2019 Cemig re-presented calculation of the indicators to Aneel.

v Indicators remained within the required limits.
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| Disposal of shares in Light

= Cemig maintains commitment to execute its Disinvestment Program

v Sold: 33,333,333 shares in Light at RS 18.75 per share.
v’ Total: RS 625 million.

= Gain from the disposal of this position was RS 224 million.

v’ Capital gain: RS 73 million.

v" Result of remeasurement: RS 151 million.

CEMIG ooeiy

22.6% 6.3% 71.1%

@) Light



Electricity market of 3Q19 - GWh

Cemig D Cemig GT

Cemig D: Billed market + Transmission Market of Cemig GT o 2.2%

7,908 7,730

11,168 ¥ 10.3%
| 582 | [ 522 | 27

2,611 2,489 ¥ 4.7%

¥ 0.1%
3Q18* 3Q19
Q18 3Q19 3018 3019 m Free Clients Free Market
® Regulated Market
® Final consumers ® Transported ® Residential ®Industrial m Commercial Sales in Free Market: traders and generators; and

Rural m Other m Distributors ‘bilateral’ contracts with other agents.

* Includes sales of: Cemig PCH, Horizontes, S& Carvalho, Rosal, and the Praias de Parajuru and Volta do Rio Wind farms.



| Consolidated net revenue in 3Q19

RS mn

Cemig D

3018-3Q19: €) 0.2%

Cemig, Consolidated
3018-3Q19: €) -2.9%

Cemig GT
3018-3Q19: © -4.3%

3Q18 30Q19 3Q18 3Q19 30Q18 3019

= CVA and Other financial components: Total impacting revenue in 3Q19 is down RS 668 million compared to 3Q18.
v In3Q19-  Negative item: (<) RS 35 million
v In3Q18 - Positive item (gain): (+) RS 633 million



l Operating costs and expenses — consolidated

RS mn

4 17.5% Changes, 3Q18-3Q19
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| PMSO

RS mn

. 925
723 728
700 g7
e e
200 422
359
332 349 | 308 344 312 | 304
352 ®
1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19

-O-PMSO 3Q18-3Q19
4 0.69%

-O-Personnel 3Q18-3Q19
¥ 1.30%



| Cemig D: Ebitda, Opex: regulatory vs. real — 9M19

_129 2,927 105

824
6 s
- — - Regulatory vs. Real
Opex Regulatory vs. Real adj | 137.2%
O pex 101.4%
Difference: RS 30mn

Difference: RS 794mn

Regulatory PMSO Pension Voluntary Fines, etc. Provisions AFDA* Real Profit
plan Retirement shares
Program

( * Allowance for doubtful accounts)

62
1,691 30 764 1,598
RS mn I |
126 Ebitda:
65
E b| t d a . —— Adjusted vs. Regulatory,
94.5%
Difference: RS -93mn
Regulatory Other revenues Opex Provisions for Non- Other Adjustment Real Ebitda
Ebitda profit sharing technical losses differences ICMS*

case
* Exclusion of ICMS tax from the taxable base for Pasep and Cofins taxes



| Ebitda — 3Q19

RS mn

Cemig, Consolidated Cemig D Cemig GT

3q18-3019 ) 87.8% 3Q18-3Q19 © % 3Q18-3Q19 ©Q 72.5%
3Q18-3Q19 Adjusted: €3 9.1% 3Q18-3Q19 Adjusted: €) 34.9% 3Q18 to 3Q19 Adjusted €) 21.5%

3Q18 3Q19 Provisi 3Q19
3018  3Q19  Gainon Provisions  3Q19 Q d.Q g o Q
. . " ) f|t a jUSte - pro it
adjusted  disposal Shp;rrc.)n sharing
i
8 3Q18 3Q19 Provisions - 3Q19
case . .
adjusted profit
sharing
* Disposal of interest in and control of Light case

— details in Note 36 to the financial statements.



| Net profit, 3Q19

RS mn

Cemig, Consolidated Cemig D
3018-3019 ) % 3018-3019 @ %
3Q18-3Q19 Adjusted: {) 45.3% 3Q18-3Q19 Adjusted: ) 49.4%

Cemig GT
3018-3019 @) 119.7%
3018-3019 ) %

3Q18 3Q19 Gain on Provision - 3Q19
adjusted disposal* profit
sharing 3Q18 3Q19 adjusted  Provision - 3Q19
case profit sharing
case 3Q18 3Q19 adjusted Provision— 3Q19
profit sharing
* Disposal of interest in and control of Light case

— details in Note 36 to the financial statements.



| Cemig, consolidated: debt profile
Maturities timetable — Average tenor: 4.4 years

Total net debt: R$ 13.6 billion

6,720

HCDI ®IPCA i US Dollar & Others

2019 2020 2021 2022 2023 2024 2025

Cost of debi %

15.89 Net debt
14.28 S dueed 498 352 346 3.01 282 3.03
Jgs e* — o ° o o— o

9.09 9.12 9.32 9.04 7.96 Ebitda 50.4
.//\’\:\:\..\.. - - - - i -
740
Net debt
| 2015 | 2016 | 2017 | 2018 ‘M 19 | J 19 | S 19‘ Stockholders
ar- un- ep- i
eq“'(%;t'\'et 2016 2017 2018 Mar-19 Jun-19 Sep-19
—@—Real —@—-Nominal

* Adjustments: ICMS tax ruling, discontinued operation, Renova provision, profit sharing.



Cemig D — Debt profile

Maturities timetable — Average tenor: 4.1 years

Main indexors

Total net debt: R$ 5.6 billion

1,080
973

2019 2020 2021 2022 2023 2024 2025 2026

H CDI H IPCA i Others

15.87

14.31 Net debt
12.55

Adjusted 5.84

Ebitda* 3.49 2.99 3.06 2.91

—@ @ @

Net debt 46.0 48.4

) 68.5
. 56.5 53.5 51.5
5.87
508 45 537 B
r 4.01 T T T T T . 3.68 . Stockholders’
2015 2016 2017 2018 Mar-19 Jun-19 Sep-19 equity + Net

debt 2016 2017 2018 Mar-19 Jun-19 Sep-19

—0—Real —@—Nominal
* Adjustments for ICMS tax ruling.



Cemig GT — debt profile

Maturities timetable — Average tenor: 4.4 years

Total net debt: R$ 7.5 billion

6,196

502 634 618 348 0
m ' ' '
2019 2020 2021 2022 2023 2024

Main indexors

ECDlI HIPCA wmDé6lar ™ Others

Hedge instrument transformed debt in US dollars into percentage of CDI
rate, within an FX variation band.

Cost of debt — %

16.03
14.41
9.23 9.36 9.46 9.30 9.12
— —0— —0— -9
.A9\‘\>\./‘___‘
6.14 5.45 5.77 5.89
3.66 4.71
2015 2016 2017 2018 Mar-19 Jun-19 Sep-19
—0—Real —@—Nominal

Net debt

Adjusted 5.60 3.78 5.14 3.95 3.58
Ebitda™ — ——— & —o¢—— o

62.9
60.6  60.7
Net debt 57.7
554 564

Hm =
equity + Net

debt 2016 2017 2018 Mar-19 Jun-19 Sep-19

* Adjustments for: ICMS tax ruling, Renova provision.
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